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Why Should We Care About Development Finance? ...because it's our money!            
Volume 1, Issue 48, June 8, 2018

Not just Sterlite, Norway Bank blacklisted 17 top Indian
companies for environmental, human rights violations
The private companies blacklisted include Reliance Infrastructure, Reliance Power and Tata
Power Company for “more than 30% operations are relate to thermal coal”, POSCO for “severe
environmental damage”, Vedanta Resources for “systematic human rights violation” as also
“severe environmental damage”, Imperial Brands and ITC for tobacco production, Zuari Agro
Chemicals for “employment of child labour”, and Cairn Energy for “serious violation of
fundamental ethical norms”.  Read more...

A year after promising
to improve, what has
the IFC done to clean
up their financial
intermediary lending?
When investing in high-risk
financial intermediaries, like those
involved in infrastructure or
agribusiness, the IFC should, at a
minimum, publicly disclose the
name, sector and location of every
high-risk investment in their FI
client’s portfolio. Read more...

Infrastructure projects
in Tamil Nadu and their
Impacts
Nityanand Jayaraman of the Vettiar
Collective tells that the Tamil Nadu
government is focussing on energy
& water-intensive industries related
to defence, oil refineries, port,
power plants. These industries are
in conflict with the local livelihood.
 Watch here...

Coastal Infrastructure
and Fishers Struggle
in India
Jesu Rathnam, Coastal Action
Network, says that the Sagarmala
project, which envisages the
development of infrastructure
projects- like highways, ports,
jetties- along with the coast of
India, will lead to the destruction of
the livelihood of the local
communities, and coastal
environment. Watch here...

PPPs, Infrastructure, and
Economic Development
In last two decades, the
governments have become less
willing to uphold the public good,
which is perceived by the IFIs
through the lens of economic
growth and private investment.
Shalmali Guttal, Focus on the
Global South, discusses the link
between IFIs, PPPs, Infrastructure,
and Economic Development. Watch
here...

IFIs, Infrastructure,
and Commons
Soumya Dutta of the Beyond
Copenhagen Collective and PAIRVI
discussing IFIs, their push for
Infrastructure, and impact on
commons. Watch here...
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