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Why Should We Care About Development Finance? ...because it's our money!            
Volume 1, Issue 50, June 23, 2018

Development must not Happen at the Cost of Constitutional
Rights
“The so-called ‘development’ must not come at the cost of constitutional rights,” said prominent
activist and Goldman Environment Awardee Prafulla Samantra at the press conference, which
was organised on the last day of the three-day Peoples’ Convention on Infrastructure Financing,
held prior to the third Annual General Meeting of the Asian Infrastructure Investment Bank
(AIIB). Read more...

AIIB’s $200m
Investment in India
would Revive Coal
Projects
“AIIB’s proposed $ 200 million deal
with India’s $2.1 billion National
Investment and Infrastructure
Fund (NIIF) would threaten to
revive a host of stalled projects in
the country potentially including
coal, power, petroleum, railways
and roads – many of which are
currently shelved because of high
social and environmental risks and
opposition by local communities,”
warned a recently published
report. Read more...

PSBs Back Coal,
whereas Private-
owned Banks
Renewables
A new analysis of energy project
lending in India shows that
majority of government-owned
banks and financial institutions
continued to fund coal projects in
2017. The same analysis also
reveals private financial companies
are comparatively investing more in
renewable energy (RE) projects
compared to coal. The report finds
that coal received ₹60,767 crores
(US$9.35 billion) in lending
whereas RE received ₹22,913
crores (US$3.50 billion). Read
more...

Riding on
Debt: Financial
Analysis of Delhi Metro
after Phase-III
Delhi Metro is the largest metro
system in India, and is also
considered one of the most
“successful” public transport
projects. After nearly three decades
of construction and operation in
Delhi, the demand for creating
metro systems in all million plus
cities has grown despite being a
capital intensive project. Few
scholarly articles published in the
last decade which have questioned
the relevance of metro system in
Indian cities have often been
dismissed by the policymakers, and
popular media. Read more...
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