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Why Should We Care About Development Finance? ...because it's our money!            
Volume 2, Issue 01, July 13, 2018

LIC Rakes in Money Because of Over 25 Crore Policyholders,
not Government
The board of the Insurance Regulatory and Development Authority of India (IRDAI) recently
approved Life Insurance Corporation’s proposal to increase its stake in the troubled IDBI bank
by investing in Rs. 10,000-13,000. A cursory look at the documents reveals that there are many
reasons which should force LIC to think at least 1,30,000 crore times before investing hard-
earned savings and future of over 25 crore Indians on IDBI or any public sector bank. Read
more...

CAG has been
functioning without
Audit Advisory Board
for almost Nine Months
An Audit Advisory Board provides
suggestions on matters relating to
audit, including coverage, scope
and prioritisation of audits together
with suggestions regarding audit
approaches and techniques within
the framework of the constitutional
and statutory mandate of the
Comptroller & Auditor General of
India. AAB is one of the key
instruments employed to enhance
leadership and direction in Indian
Accounts and Audit
Department. Read more...

AIIB’s Third AGM
Prioritises PPPs and
Funds for
Infrastructure
AIIB’s theme for this year deepens
concerns of civil society and
communities who have been
already concerned with the AIIB’s
modalities of infrastructure finance
like co-financing with other lead
financiers like World Bank and
funding through Financial
Intermediaries.  Read more...

Workshop: Towards
Developing an
Understanding &
Perspective on
Development Finance
& Financial Institutions
This five-day workshop, in
September, will introduce different
aspects of finance – looking at the
fundamental premises on which the
world of finance is systematically
built, understanding the role of
financial institutions beyond
lending/banking, addressing the
contemporary issues related to
finance in India and critically
looking at the gaps in governance,
transparency and accountability in
finance / of financial
institutions. Apply here...
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