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Why Should We Care About Development Finance? ...because it's our money!            
Volume 2, Issue 14, October 19, 2018

A Quick Insight into the Analysis of Top 100 Bank Frauds by
the Central Vigilance Commission
The Central Vigilance Commission has recently released an Analysis of Top 100 Bank Frauds.
The analysis provides vital information on the modus operandi of the frauds, its sector-wise
breakup, observations on the loopholes, and recommendations for systemic improvement to
prevent the occurrence of such frauds in the future. Read more...

CSOs Welcome IFC’s
Move to Exclude Coal
in its FI Lending
While the IFC’s announcement is a
step in the right direction and
demonstrates that it can act to
exclude harmful projects from its
portfolio, the commitments do not
yet go far enough.  Through what he
calls “a green equity investment
approach,” Le Houerou stated that
the IFC would continue to take
equity stakes in financial
intermediaries that “formally
commit upfront to reduce or, in
some cases, exit all coal
investments over a defined
period.” Read more...

Nothing ‘GREAT’ about
AIIB’s Sustainable
Cities Strategy
AIIB's strategy seems to
overemphasise urban infrastructure
over other forms of social
infrastructure just like the
education or health.  The strategy
fails to understand the differential
impact infrastructure will bring to
the various social groups in the city
with some people who benefit and
others who will be affected by the
same.  There is nothing new in the
strategy as it follows the same path
of investments in urban transport,
energy, water, waste management
as being done by other multilateral
development banks. Read more...

US Supreme Court to
Consider Immunity for
International
Organisations
The plaintiffs contend that the
plant’s construction caused
saltwater to leach into the local
groundwater. They say that the
plant’s ‘cooling system discharges
thermal pollution into the sea,
killing off marine life on which
fishermen rely for their
income. Read more...
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