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People’s Movements Challenge World Bank Immunity in US
Supreme Court 
The Supreme Court of the United States of America heard the oral arguments in the historic
case filed by the villagers  —  affected by the IFC-funded coal-fired Tata Mundra Ultra Mega
Power Plant — against the absolute immunity granted to the International Organisations like
World Bank, International Finance Corporation etc. This is perhaps the first time that the apex
Court has considered this issue. Read more...

Special:
Transcript of the Oral Arguments
Audio Recording of the Oral Arguments

Analysis of the Hearing
at the US Supreme
Court on the Immunity
of International
Organisations
The justices were relatively quiet
and therefore difficult to read, but a
chief concern for some justices was
the possibility that a ruling against
the IFC would open the floodgates
to more lawsuits against the IFC
and other international
organizations headquartered in the
United States, potentially
hampering their ability to carry out
their missions. Other justices,
however, played down this concern:
They suggested that, even if the IFC
is not absolutely immune from suit,
many cases like these will still not
be able to go forward. Read more...

Bank Merger:
Debunking the Myth of
“Too Big to Fail”
The members of the civil society,
bank unions, and  opposition
addressed the public
meeting organised to protest the
proposed merger of Bank of Baroda,
Dena Bank and Vijaya Bank, which
was done with the hopes to reduce
the needed capital infusion into
these banks and clean up their
balance sheets. Read more...
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