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SHANTI Act: Another Dangerous Example of Profit Over People
 
Earlier this week, President Draupadi Murmu gave assent to the Sustainable
Harnessing and Advancement of Nuclear Energy for Transforming India
(SHANTI) Bill, formally opening up India’s nuclear energy sector to private
players for the very first time.

Nuclear power, right from the mining to the final harnessing of energy, is
among the most hazardous and tightly regulated industries in the world. that
comes with risks at each step of the process. We have seen endless accounts
of displacement due to mining, the serious health impacts on communities
around the Koodankulam Nuclear Power Plant, and the still-continuing effects
of the Bhopal Gas Tragedy that happened over  40 years ago. For any sane,
people-centric government, these would have been lessons and reasons to
be more stringent regarding nuclear power. However, the Central Government
seems to have done just the opposite. 

Introduced barely a month after the Adani Group publicly expressed interest in
the nuclear power sector, the SHANTI Act not only allows license to be
granted to “any company or any person expressly permitted by the Central
Government”, but it also restricts liability in the event of an accident
exclusively to the nuclear plant owner, effectively insulating suppliers and
contractors from responsibility. Apart from narrowing down who carries the
blame, the Government has also restricted who can file complaints - only
those authorised by the Central Government or the Atomic Energy Regulatory
Board (AERB), an authority very closely tied with the Central Government.
Those affected by the nuclear disaster or civil society organisations or even
the State Governments aren’t allowed to raise complaints. To add to possible
carelessness, the Government has also added provisions to exempt certain
facilities or activities from licensing requirements if their potential risks are
deemed “insignificant.” Transparency, too, is a casualty. This Act  allows for
certain information to be withheld from public disclosure, overriding the RTI
Act.

Beyond questions of safety and accountability lies an equally important
concern: cost. Nuclear power is among the most expensive sources of
electricity on a per-megawatt basis. Nuclear projects require significantly
higher upfront capital, longer construction timelines, and long-term financial
commitments. These costs ultimately flow back to consumers and taxpayers,
raising serious questions about whether nuclear power represents a prudent
use of public resources.

With the SHANTI Act, once again, the NDA Government has shown its
absolute disregard for both people and the environment. With this free pass
given to domestic and international nuclear interests and a gag and a noose
given to anyone critical of them, this Act hammers another nail into the coffin
of democratic accountability in India.
 
- Team CFA
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G20 Johannesburg: A Rare
Moment of Political Will


The G20 Summit is often seen as a
self-declared club of the world’s most
powerful countries. Over the past 20
years, it has delivered concrete
results only on a few occasions. The
most notable were the coordinated
response to the 2008 global financial
crisis and the 2013 decision to
address flaws in the global taxation
system. Outside these moments, the
G20 has struggled to act in
meaningful ways. Developing
countries, in particular, have found it
difficult to push their priorities onto the
agenda, largely because G7 countries
tend to resist issues central to the
Global South. Read More.



Recipe for a Disaster


Analysis of the Sustainable
Harnessing and Advancement of
Nuclear Energy for Transforming
India - SHANTI ACT 2025. The
SHANTI Act seeks to repeal the
Atomic Energy Act, 1962 and the Civil
Liability for Nuclear Damage Act,
2010, and to replace them with a
single comprehensive law. Such a
serious and critical legislation was not
referred to a select committee for
detailed scrutiny. Instead, it was
passed under protest and walk out by
the opposition.  Read More
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How Rural Credit Crunch Played a
Role in the Birth of the State Bank
of Indias(SBI)

Report:

State of Finance in India Report
2024-25



The Tata Mundra Project: A Decade of Broken Promises


A decade of environmental destruction. Thousands of lives affected [9].
It's time for the World Bank to act.


Call to action


Hiring 

Campaigner for Waste-To-Energy
work



We are inviting applications for a full-
time campaigner to engage and work
with the communities impacted by
“waste-to-energy (WTE) incineration
plants” and other false solutions to
plastic pollution in India. The candidate
is also expected to be able to do
research on the impacts of WTEs.
 
3–5 yrs experience | Delhi/NCR |
Social science background
 
To apply, please fill out this form.
Read More.


Flip Book
Pocket Money


A weekly In-Digest from the National
Finance team at the Centre for Financial
Accountability [CFA]
Read More




On second Thought
In Conversation with Harsh Mander


Explains what the latest World Inequality Report reveals about widening gaps —
and why Harsh Mander calls for fair taxation and stronger public responsibility.
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