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Why Should We Care About Development Finance? ...because it's our money!
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After reading the 2015 Master Circular on Wilful Defaulterscarefully, it is clear that either the
banks were not informing the RBI about the wilful defaulters and hence violating this circular or
RBI is just receiving the information and not acting on it. Read more...

"The Indian financial system largely
escaped unhurt with the
intervention of the regulator, that
is, the Reserve Bank of India (RBI),
but it is difficult to ascertain
precisely the process. It is likely
that a sizeable portion of today’s
huge Non-Performing Assets (NPA)
can be traced back to the projects
undertaken before 2013 when a
false sense of security was being
given with the impression that
Indian economy and finance is
immune to global shocks.," writes
Devidas Tuljapurkar, Joint
Secretary of the All India Bank
Employees Association. Read

more...
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