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Why Should We Care About Development Finance? ...because it's our money!            
Volume 2, Issue 36, March 22, 2019

Bank Charges Are Unacceptable And They Have To Go: Vijoo
Krishnan
Nationalised banks are meant to serve the interests of the people. In the last five years, on the
one hand, the government encouraged people to open the bank account, on the other an
organised loot is going on by the banks through the various bank charges. This policy of sheer
loot is unacceptable and must go, says Vijoo Krishnan, Central Committee Member of CPI-M,
and Joint Secretary of the All India Kisan Sabha. Watch here...

Banks Invested $1.9
trillion On Fossil Fuels
Since The Paris
Agreement
For the first time, the annual Fossil
Fuel Finance Report Card report
adds up lending and underwriting
from 33 global banks to the fossil
fuel industry as a whole. The
findings are stark:  Canadian,
Chinese, European, Japanese, and
U.S. banks have financed fossil
fuels with $1.9 trillion since the
Paris Agreement was adopted
(2016–2018), with financing on the
rise each year. Read more...

Infrastructure Finance
in India and the Public-
Private Partnerships
In spite of all the discussions about
the enormous amounts of
investments required there has
been little discussion regarding the
implications of these massive
investments and projects on the
local communities, natural
resources as well as the
environment. Critical concerns such
as infrastructure for whom and
where have been mainly ignored
and public consultations with
communities missing. Read more...

Bank Charges Must Go
Now!
Bank charges come in multiple
forms: non-maintenance of
minimum balance, cash
withdrawals and deposits at bank
branches and ATMs, cash deposit
at Cash Deposit Machines, balance
inquiry and mini-statements from
ATMs, annual charge on debit
cards, regeneration of ATM PIN
from bank branches, SMS alerts,
change of address or mobile
number, changes in KYC related
documents etc. All of these directly
hurt the poor most. Act Now...
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