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Why Should We Care About Development Finance? ...because it's our money!            
Volume 2, Issue 47, June 07, 2019

Not Just NEFT And RTGS, RBI Must Do Away With All Bank
Charges
While we appreciate that the RBI has changed its stance and has recognised the problem of
bank charges, it is unfortunate that their concerns are misplaced. Instead of reducing the
burden faced by the common people, especially the poor who are being forced to leave the
banking sector, RBI seems to be concerned more in promoting banking among only a particular
class (tech-savvy, urban, middle and upper-middle class). Read more...

Caution, Infrastructure
Financing By Banks Is
Rising Again
Deployment to the infrastructure
sector exhibited a significant year-
on-year growth of 19 per cent, as
compared to the overall 12 per cent
growth in overall credit off-take
during the fourth quarter of FY19.
Within the infrastructure sector,
more than half of the disbursement
has been to the power sector,
which has been saddled with
stressed assets. This credit surge is
possibly not the best thing to have
happened in the given banking
environment. Read more...

Announcing Second
Smitu Kothari
Fellowship for Young
Writers
Are you a young writer interested in
development finance? Do you look
at finance beyond the usual prism
of lending and development? Does
looking at finance and its impact on
communities, environment interest
you? This year's Smitu Kothari
Fellowship is open to
the young Indian writers writing in
English and other languages.
Youngsters writing in languages
other than English are encouraged
to apply. Read more...

िद्वतीय िस्मत ुकोठारी फैलोिशप हते ुआमंत्रण

Bank Charges Must Go
Now!
Bank charges come in multiple
forms: non-maintenance of
minimum balance, cash
withdrawals and deposits at bank
branches and ATMs, cash deposit
at Cash Deposit Machines, balance
inquiry and mini-statements from
ATMs, annual charge on debit
cards, regeneration of ATM PIN
from bank branches, SMS alerts,
change of address or mobile
number, changes in KYC related
documents etc. All of these directly
hurt the poor most. Act Now...
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