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Privatisation of Financial Sector – A road to ruin
Almost all financial newspapers have informed that 3-5 banks and 3 general insurance companies
are going to be privatized. They have indicated that Bank of India, Indian Overseas Bank, UCO
Bank, Punjab and Sind Bank and Bank of Maharashtra are being considered for privatisation. We
will be left with SBI, PNB, BOB, UBI and Canara Bank; they presume as public sector to remain.
Some people are circulating a RTI reply from Niti Ayog that they have not recommended 
privatisation of public banks. So these people still hope that privatisation is not around the corner.

It is not at all a surprise. Dr.Manmohan Singh as finance minister proposed, but had to reply in the
parliament that he is not going to privatize banks due to opposition from trade unions and political
parties in the parliament, especially the left.

Again in 2001, then Finance Minister Shri. Yashwant Sinha introduced a bill in parliament proposing
to reduce share of government to 33% in public sector banks. Again, the trade unions and political
parties opposed. The bill was referred to a parliament committee and did not see the light of the
day. Read More..
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July 19, marked the 51st
anniversary of bank
nationalisation. This day has been
celebrated by bank unions across
the country and has been hailed
as one of the most significant
policy changes in the banking
system of the country. Read More..

श्रिमक वग�  पर ब�क चाज�स का
सबसे बरुा असर

ब�क चाज�स जो िपछले कुछ वष� म� बड़े पैमाने
पर लाग ू हुए है, उनसे सबसे अिधक शर्िमक
वग� की आिथ�क ि�थित पर्भािवत हुई है। इसे
बेहतर तरीके से समझने के िलए फैनइंिडया की
टीम ने कुछ शर्िमक वग� के लोगों से बातचीत
की जैसे िक िकसान, मजदूर, आंगनवाड़ी
काय�कता�, घरेल ू कामगार, साइिकल िर�शा
चालक, आिद। इनकी आमतौर पर काफी कम
आमदनी होने की वजह से हम� यह पता चला
िक रोजमरा� के खच� के बाद, उनके ब�क खातों
म� अमूमन शू�य या बहुत कम बचत रािश रह
जाती ह� । Read More..

Video:- Webinar: Re-Imagining the Future; Asserting Livelihood
and Dignity- Part 3: Urban Livelihoods

The eighth session for the webinar series Peoples' Agenda for Post Covid Economy was held on
June 09, 2020. The webinar was addressed by Ritu Dewan, retd Director, Dept of Economics,
Mumbai University; Antia Das, National Women Hawkers Federation; S.M. Vijayanand, Former
Chief Secretary, Govt of Kerala as well as moderator: K..T Suresh, Action Aid India. For more
information about the webinar. Read More..
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