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The Economy This Week!

With the climate crisis hitting our doorsteps, with regular extreme weather conditions, climate
summit and negotiations might not have been the centre of attention as it is now. India's net-zero
commitments are lauded as "leadership" and "ambitious" in the media, while a number of actions
by the government including proposed amendments to the Forest (Conservation) Act raise
questions about India's commitment to its announcements. 

Asian Development Bank missed another chance to be a champion to promote sustainable energy
growth in the region. Its Energy Policy 2021 is non-commital as well as ambiguous.  

The life of former bankers tells a lot about how banking policies that impacted a large number of
people and the economy were formulated. Here's a peek into former SBI chairman Rajnish
Kumar's autobiography. 

- Team CFA

Mr Rajnish Kumar’s
Book Raises More
Questions Than
Answers- Part 1 
The book is worth reading to know
how the public sector banks, the
RBI and the Ministry of Finance
deal with banking. How they create
a crisis and try to manage it. I am
trying to analyse the book as a
banker, but a banker who stands
for the other side – on the side of
the people. My comments are not
personal but based on the policy
perspective. This is not a book
review! Read more.

ADB Energy Policy:
Lack of Intent;
Absence of
Commitment 

Asian Development Bank has
approved a new energy policy
ostensibly to support universal
access to reliable and affordable
energy services. However, a closer
look at it tells that it lacks intent
and commitment. Here's a brief
critique. Read more.

Reporting from the
Corridors of CoP-26
All eyes have been on Glasgow
this week, closely watching what
the world leaders are doing (and
not doing) to tackle the climate
crisis. Closed-door negotiations,
tall and ambitious announcements,
protests, CSOs raising pertinent
issues... all have been too much
for a common person to follow.
Senior activist Soumya Dutta
explains those in a series of
reports from Glasgow. Watch here.
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