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The Economy This Week!

The government's selling spree is on full swing with the LIC IPO being doled out soon, and to ensure its

success the Govt has even tweaked some part of the FDI policy. But the question remains, does India

need to sell its golden goose? There are several lessons to be learnt from the previous roll-out of

National Monetization Policy. At the same time, huge funds continue to be pumped into various schemes,

the latest being the ADB's 350 million loan to AMRUT 2.0. It is high time we prioritise what the country

really needs, see beyond the rhetoric and listen to the demands of its huge young population facing

massive unemployment, inflation and rapidly being pushed to poverty.
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Selling the Golden
Goose for a Pittance –
Does our FM know
what LIC is? 
In spite of strong opposition from
all sections of the society, the
Finance Minister has recently
asked her Ministries to speed up
LIC Initial Public Offer. Does she
realise that this can lead to
collapse of the economy over a
period of time because LIC is a
golden goose which is giving back
regularly to the economy,
development projects and provides
social security. Read more.

A Dint on the PSB’s
NPA Management 

The global economy is in a
downward trend, fueled by the 3rd
wave of the pandemic. In India, the
role of Public Sector Banks (PSB)
who constitutes more than 65% of
the banking system, is critical to
slow down this trend and reduce
the impact on the economy, as
seen during the 2008 economic
crisis. The need of the hour is to
strengthen the banking sector,
which is the real backbone of the
Indian Economy.  Read more.

ADB Approves 350
Million Loan to
Strengthen India’s
Urban Services 
The Asian Development Bank will
provide USD 350 million loan to
improve access to urban services
in India by accelerating policy
actions and reforms to enhance
service delivery and promote
performance-based central fiscal
transfers to urban local bodies.
This is part of the recently
launched national programme Atal
Mission for Rejuvenation and
Urban Transformation. Read more.

Reading the Rhetoric:
G20, its Politics &
What the 2023
Presidency Means for
India
Founded in 1999,  in the wake of
the Asian Financial Crisis, G20’s
formation was announced by the
finance ministers of the Group of
Seven (G7) as the forum for
international cooperation on
financial and economic questions
and was supposed to act as a
platform to unite finance ministers
and central bankers from twenty of
the world’s largest established and
emerging economies. Read more.

Podcast: Global
Financial Architecture
and the Indian
Economy with Arun
Kumar
Check out the latest episode of
'You, Me and the Economy' with
Prof. Arun Kumar speaking about
Global Financial Architecture and
the Indian Economy. Listen here.
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