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The Economy This Week! 
 

The Conference on Finance organised by the Centre for Financial Accountability, Focus on the Global

South and Economic Research Foundation concluded on Saturday with the speakers recognizing the

unprecedented wealth inequality, unemployment and lack of social spending as the major concerns

facing the people. The conference also marked the release of the first edition of the “The State of Finance

in India Report 2021-2022” (SOFI). This report seeks to initiate a dialogue on the effect and influence of

financialization and policy changes on the economic growth of India, wherein the leverage of private

capital has soared substantially over the years compared to the bargaining power of labour.  

Meanwhile, the Reserve Bank of India has selected at least five lenders to work on the retail pilot project

of the digital currency it plans to launch soon. At the same time, inflation has kept on growing. As per the

data issued by the Ministry of Statistics and Programme Implementation on October 14th 2022, the

Consumer Price Index, fell to a three-month low of 6.77% in October, while the retail inflation rate for the

month of September was 7.41%. 

On the climate front, India published its long-term climate action policy, outlining its plans for quickly

growing renewable energy sources, as well as considering a bigger role for the private sector. 

We are holding the 4th Energy and Finance Conference India in IIT-Madras, Chennai, on the 6th and 7th

of December. We warmly invite you to join us. 
 

-Team CFA

EWS Quota: Can
targeting 90% of
Indians be called
reservation,
affirmative action or
positive
discrimination? 
Until now, reservation was
prompted by the perennial caste-
based discrimination system,
which has pushed a significant
population into multiple
deprivations; upper castes suffer
no such handicap. 
Read more.

Why are Public Sector
Banks performing
better? 
The quarter 2 results of the public
sector banks are noteworthy
compared to a few years ago. All
these banks showed good profits
in the financial year 2021-22. 12
PSBs made a net profit of Rs
2,56,854 Cr in quarter 2 of FY23
& a total of Rs 40,991 Cr in the
first half of 2023. The combined
profit of 12 banks in March 2022
was Rs 66,539 Cr which was
110% more than 2021 – Rs.
31,816 Cr. Read more.

From Desperation to
Destitution to Despair 

The callous and unwarranted
announcement of demonetisation
in November 2016 was one of the
cruellest blows to the majority of
India’s citizens, compelling them to
plunge from what was already a
life of desperation even deeper
into destitution. This senseless,
unethical, and economically
irrational policy has had an interge
nerational impact, especially on
daily wage workers. Read more.

Use of Hydrogen in the
Industry 
Looking at the use of hydrogen in
steel-making and other industries
would help complete the picture of
hydrogen as a source of energy for
propelling economic activities;
after discussing the history of
hydrogen and the use of hydrogen
in the transport industry in the
previous articles. In the traditional
way of making steel, steel plants
use 5 major raw materials, most
importantly, fossil fuels.  
Read More.

The biggest hurdle in
facing the recession is
the Govt’s lack of
political will
Press Release 
12th November, 2022 | New Delhi 
“In my entire career as a public
servant I haven’t witnessed the
extraction of public wealth for
private profit on the scale that we
see today”, said Jawhar Sircar,
Rajya Sabha member, Trinamool
Congress, while addressing the
Conference.  
Read more.

Energy Finance
Conference India
2022|December 6-7 

Centre for Financial Accountability
along with Indo German Centre for
Sustainability, IIT- Madras
presents its 4th edition of the
Energy Finance Conference India
2022! 

Date: December 6-7, 2022 
Venue: Hall II, IIT- Madras 
Register now: https://bit.ly/efci2022 
Read more.

Why inflation blew up on our face and why RBI won't explain the reasons
to the people | The Money Trail

                
               Centre for Financial Accountability, New Delhi 

               https://www.cenfa.org 

               To subscribe, write to: 
               newsletter@cenfa.org 

               Want to change how you receive these emails? 
               You can update your preferences or unsubscribe from this list

http://www.cenfa.org/
https://www.cenfa.org/government-in-denial-of-economic-recession-the-repercussions-will-be-unprecedented-conference-on-finance/
https://m.economictimes.com/news/economy/finance/sbi-icici-idfc-hdfc-in-rbis-list-for-digital-currency-pilot/amp_articleshow/95518321.cms
https://indianexpress.com/article/business/economy/india-october-2022-cpi-consumer-price-index-retail-inflation-mospi-nso-data-8267745/lite/
https://www.hindustantimes.com/india-news/cop-27-india-lists-long-term-goals-ups-the-ante-against-rich-countries-101668451119954-amp.html
https://www.cenfa.org/events/4thefci2022/1670320800/1670436000/
https://www.cenfa.org/ews-quota-10/
https://www.cenfa.org/ews-quota-10/
https://www.cenfa.org/why-are-public-sector-banks-performing-better/
https://www.cenfa.org/why-are-public-sector-banks-performing-better/
https://www.cenfa.org/desperation-to-destitution-to-despair/
https://www.cenfa.org/desperation-to-destitution-to-despair/
https://www.cenfa.org/hydrogen-in-industry/
https://www.cenfa.org/hydrogen-in-industry/
https://www.cenfa.org/the-biggest-hurdle-in-facing-the-recession-is-the-govts-lack-of-political-will/
https://www.cenfa.org/the-biggest-hurdle-in-facing-the-recession-is-the-govts-lack-of-political-will/
https://www.cenfa.org/efci/
https://bit.ly/efci2022
https://www.cenfa.org/efci/
https://www.youtube.com/watch?v=yjHs7-z2Ago
https://www.facebook.com/centerforfinancialaccountability/
https://twitter.com/cfa_ind
http://www.cenfa.org/
mailto:info@cenfa.org
https://www.youtube.com/channel/UCKt1HuMTHgE4biXSpX4FYTw
https://soundcloud.com/cfa-india
http://127.0.0.1:30030/_api/html/*%7CUPDATE_PROFILE%7C*
http://127.0.0.1:30030/_api/html/*%7CUNSUB%7C*

