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Contrary to all RBI guidelines, a recent investigation revealed that banks across the country have been

charging customers for the Union government’s multiple insurance and pension schemes they didn’t

need or hadn’t requested, and are still paying for them. At the same time, in the last five years, banks

have halved their NPAs, thanks to the write-off of over Rs 10 lakh crore. 

 

Meanwhile, the FM Nirmala Sitharaman says that a major reset is happening in India, and the world post

the pandemic. This comes on the heels of India’s G 20 presidency; The first G20 Finance and Central

Bank Deputies meeting will be jointly hosted by the Finance Ministry and the Reserve Bank of India and

is slated for December 13-15 at Bengaluru.

Meanwhile, the 4th Energy and Finance Conference India, organised at IIT-Madras, by Centre for

Financial Accountability, Indo-German Center for Sustainability and Climate Trends, just concluded last

week. Sectoral experts, academics, and climate activists deliberated on multiple issues related to energy

and finance. We thank all the participants who joined us online and in person. 

-Team CFA

PM-Kisan: Who and
how many are getting
income support of Rs
6,000? 
 
One true “masterstroke” that
helped the Modi government clinch
the second term in 2019 was the
PM-Kisan announcement on
February 1, 2019, in the interim
budget, under which “around 12
core small and marginal farmer
families” were to get Rs 6,000 a
year in three instalments of Rs
2,000 each. Read more.

Reserve Bank of India
– Clueless, Careless
and Heartless 
 
RBI is the regulator and supervisor
of the monetary system. Its
objectives are, to maintain public
confidence in the system, protect
depositors’ interests and provide
cost-effective banking services to
the public. Its roles are to maintain
financial stability and to ensure
adequate liquidity in the economy.
Its main functions are Monetary
Management, Issue of
currency, etc. Read more.

A very brief report of
major points of
outcomes and
disappointments of
COP-27
Soumya Dutta travelled to Sharm
El Sheikh, Egypt, to participate in
the 27th Conference of Parties of
the UNFCCC. Along with
participating in a host of meetings
& public protests and speaking
with journalists and activists
present there, he also spoke in two
important meetings- on False
solutions and Global Carbon
Bombs. Read more.

Coal vs renewables
investment report,
India 2022 
In early August, the Union Cabinet
approved India’s updated
Nationally Determined
Contributions that have hence
been formally communicated to
the United Nations Framework
Convention on Climate Change.
These include goals like
reducing the emission intensity of
India’s GDP by 45% by 2030, from
2005 levels and achieving about
50 percent cumulative installed
electricity capacity. Read more.

“India can achieve Net
Zero by 2047”:
Experts  
Sectoral experts, academics and
climate activists deliberate on
multiple issues related to Energy
and Finance at the 4th annual
Energy Finance Conference India,
2022 organised at IIT-Madras,
Centre for Financial Accountability,
Indo-German Center for
Sustainability and Climate Trends.
“India should have the national
ambition of achieving net zero by
2047,” said Mr Ajay Shankar,
Distinguished Fellow, TERI. 
Read more.
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