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The Economy This Week! 
 

What we are witnessing at Joshimath are cracks in our development model. Beyond rehabilitation and

emergency measures, this disaster has shown us that what we need are effective and robust

Environmental & Social Safeguards for development financing. 

Despite all the talk of development and growth, even experts have accepted that we are fearing that

India’s “economic growth is now extremely fragile.” And the question arises, how do we describe a nation

that is the fastest-growing major economy in the world and yet forced to feed 62.5% of its population, with

“free ration”? 

The ghost of demonetisation refuses to die down, and despite the Supreme court’s clean chit to the

government, several questions remain. 

Meanwhile, the mood in the financial markets is upbeat, with eyes on the forthcoming budget and what it

will entail. We’ll keep you posted with insights from the major sectors. Stay tuned. 

 

-Team CFA

An “Amrit Kaal” which
entails feeding 62.5%
population with “free”
food 
How do you describe a nation that
is the fastest-growing major
economy in the world and also the
fifth largest economy in the world
(by overtaking the UK) in 2022 and
yet is forced to feed 62.5% of its
population, or 813.5 million people,
with “free ration”? Two days after,
the Indian government announced
“free ration” for 813.5
million Indians Read more.

Demonetisation,
Supreme Court order
and unanswered
Questions 
In this in-depth analysis of the
entire Demonetisation process in
the context of the 4:1 SC verdict
delivered on January 02, 2023,
Thomas Franco & Rajendra Dev,
Former General Secretary of the
AIBOC points out that the
extensive damages caused by the
2016 measure of the
government has not been fully
addressed yet. Read more.

Black hole of public
finance: Unequal fiscal
burden on citizens
Economic inequality in India
impacts every aspect of our
everyday lives, despite the country
being a welfare state. As we
celebrate 75 years of
Independence, the poor citizens of
India continue to face
increased fiscal burden in the form
of inflation and higher taxes, with
fewer benefits. No taxation without
representation - this slogan played
a crucial role Read more.

Submissions to the
Standing Committee of
Parliament on Energy
regarding the
proposed Electricity
Amendment Bill 2022
The Electricity Amendment Bill
2022 was tabled in the Parliament
on the 8th of Aug 2022. The Bill
was then referred to the Standing
Committee on Energy.Through this
letter we, the civil society
organizations would like to bring to
your notice some pressing
concerns. Read more.

We are Hiring
Campaign Interns

The Centre for Financial
Accountability is looking for
campaign interns to help with their
ongoing campaigns against
inequality, wealth taxation, and
environmental and social
safeguards for national financial
institutions. Read more.

Joshimath Sinking: A
Himalayan Blunder?

Joshimath sinking has exposed
cracks in our development model.
Beyond rehabilitation & emergency
measures, we need robust &
effective Environmental & Social
Safeguards for Development
finance. Read more.
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