Finance Matters

Why Should We Care About Development Finance? ...because it's our money!
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India will try to reach a $5 trillion economy by FY2028, and $30 trillion by the year 2047,
said the Finance Minister at the Vibrant Gujarat Global Summit recently. Yet the experts
differ. Economist Jayati Ghosh argues that without far-reaching reforms aimed at
boosting employment and guaranteeing living wages, India will struggle to achieve
genuine economic success. “Any optimism about India’s economic prospects must be
tempered by its inability to address two related challenges. The first is the unequal
distribution of the benefits of rapid economic growth... The second major challenge
facing India is that rapid GDP growth has not created enough_jobs to accommodate its
youthful population.” She wrote.

Amidst the serious issue of inequality persistent in the country, banks have been made a
tool to side with the already affluent. The Insolvency and Bankruptcy Code, which was to
help in the settlement of bad debts, has just been favouring the corporates to wash their
hands off the loans. Read Thomas Franco’s analysis here.

The erosion of the World Bank's immunity status has ushered in a new era, necessitating
a reconsideration of the dynamics between the Bank, its mechanisms like the Panel, and
the communities they impact, writes Joe Athialy for Digital Commons.

The 5th edition of the Energy Finance Conference, India begins next week in Chennai.
Register if you haven’t already. Hope to see you there.

-Team CFA

A recent settlement by the National
Company Law Tribunal (NCLT),
Mumbai Branch on 19th December
2023 has approved a resolution plan
in respect of Reliance
Communications Infrastructure
Limited wholly owned subsidiary of
RCom owned by Anil Ambani.
Against the claims made from the
debtors totalling Rs.49668 Cr, the
NCLT admitted only Rs.47251 Cr and
the settlement is Rs. 455.92 Cr which
is 0.92% of the debt. Read more.
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