Finance Matters

Why Should We Care About Development Finance? ...because it's our money!
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Big-ticket investments by financial institutions in sectors like infrastructure and
energy face direct physical risks from environmental changes like rise in
temperatures and sea levels besides extreme weather events. The current
disclosure framework focuses solely on climate-related financial risks within a
bank’s investment portfolio, neglecting the broader environmental and social
impacts of investments by financial institutions. This narrow perspective is
seen as ironic and shortsighted, especially considering that the climate crisis
is exacerbated by industrial and construction activities financed by these
institutions. Amitanshu Verma explores ‘Draft Disclosure Framework on
Climate Related Financial Risks’ released by the RBI.

As elections take centre stage in the country, the issues of unemployment and
inflation are making their mark felt as the voters have also identified the same
to be the top issues in this election! Will the ruling government pay heed is the
question.

Meanwhile, the IMD has issued a red alert for heatwaves in Delhi, Punjab and
other parts of North India. Climate change is likely to intensify India's heat
wave, say scientists in a new report. The northwestern region of the country,
including the capital Delhi, is expected to record temperatures that could
exceed the average for this time of year by more than 6 degrees Celsius, the
US-based Climate Central reported. While the North is gripped with
heatwaves, South India is experiencing heavy rainfall and cyclonic conditions,
with a cyclone likely over the south Bay of Bengal in 3-4 days.

-Team CFA

ta " The Draft Disclosure Framework on
| Climate-Related Financial Risks’
released by the RBI in February
enjoins financial institutions (Fls),
such as banks, to provide the public
with detailed information on how they
address risks to their investments
arising from the climate crisis. Big-
ticket investments by Fls in sectors

like infrastructure and energy face
direct physical risks from
environmental changes besides
extreme weather events. Read More.

Internship 20

Program 24

Internships at Centre for Financial Accountability (CFA) provide a
unique intersectional learning approach with a focus on financial
institutions and their accountability.

Duration: Preferably 8 weeks

Eligibility Criteria: Bachelor’s degree in any field.
Preference will be given to students from the
social sector or with an education in
economics/finance.

Fill out this form to apply:
https://bit.ly/internwithcfa

For more details visit our website:
www.cenfa.org/internships/

Internships at Centre for Financial Accountability (CFA) provide a unique
intersectional learning approach with a focus on financial institutions and their
accountability. We are currently looking for summer interns, join our team
today! Read More and apply.
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