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*H @H 1O D WH ZKHQ
UHIXOWRQ R DQ NOG IV RWQ

YLZHG ZIW \XSIHRQ 7KL
DAYXCH LV @UHD D GUDA R

WH  SRW HARQRP LF

WHRPV ZKIEK RHJ WH SDW

WUH GHDGV KDYH FHP HOMG

D FRPPRQ WOH WOW
UHIXOWRQ LV LCKHHO® $DQW/

BMQHV% DG B\ H WQMRQ

QW GHYHERSP HQA DG HYHQ

DJ DLOWWKH SCOARDOOM A6

7KV GHMHIXDRY [PSXOH KDV \KDSHG SRIA DARW VHRRY @QERXU

HOVLRGP HQEOFGDWDCAHY DQG EDINQ) LIQFOGHG 7KH UHRHOMOARGKPARQ R
WH @ERXU FRGHV Z KIFK GHHIX@M Z RIHY 1V HP EGP DAE R WLV EURDGHU

WHIG

$ IHZ @DV DIR WH' HSXW * RTHORUR WH S5HVHYH YDCON R ,QAD 5%
RIHMG D IHZ IQMIHVAQ) DG PXURXV IQLIKW +H SUIMHG WH 1 DUIDVP KDP
&RP P IWH IRU X\WKHIQ) 1O EDINQJ CHHIXDWRY \XIJHAQ) WD WHH
UH RUP VVRSHQHG WH GRRUVR LOQRYDARQ DV WIRXI K UHI XOARQ KDG EHHQ Q)
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JURZ W <HWILO WH \DP H \SHHK KH TXRMG -RVHSK 6\W @)V VR DANGRZ BGIH
WDWDEVROWM GHHIX@ARQ LV DQ IG-RBIIFDOIDQM DG WDV XDRY

RYHYLI KWIHP DLQV QHFHWDL - $SOMRXIK WH UKHRUE \iXJ.JHVV D SEDDQRHYANH
QUAARQ R SRIA 1O UHFHOW\HLW UMDY D JURZIQ) WOV \RZ DB/
CHHI XOWRQ WDN RV IQWH QOP HR $HD UHI XDARP6SFIEUDMG | Bf LELDAYS
DQG K07 KVWRXFKYA RYHLDGFH

$FURW WH [LQDQADOVHRRU Z KHMHU 1Q CRQ EDONQI LGDQADO FRP SDQHY
199 &V RU SDPHONM VP RSHDRY WH 5%V WDMG FRP P WP HOVR
EDDCFH LV IQFUDMQI® FROADAEMG B\ W CPARQY ) RU SD\ P HOAM AP
RSHDRY WH DUXP HONGRZ LV WDWHMKLEDO WBQEDGY DOG FRP SADGHH
KRX@ EH RYHYHHQ B\ WH LQGXAE IWHD  Z WRXWP LFUR UHI XOARQ B\ \WH
FHOADO EDQN $ MP LU ®ILE IV DSSTHG R ) I7HK  ZKHH JRYHUDGHH
WEQELGY DH H SHAMG VR HPHUH IIRP ZIWIQ WH LG Z KIBH \WH
UHI X@WRU SUAVHYHY \SDFH | RULQQRYDARQ 8 QGHOLQ) WHH SRUMRQY LV WH
DAXP SWRQ WDV UHI XDARQ LQKIEIW LOCRYDARQ DG WDWVDQ XQ HMMMHG
P DUNAALY EMVKXIMG VR | XDLORENPAYHY \XFK DV LCDQADOICFOMRQ

7KV KRZHYHJ IV D GHSO 1@Z HG SIRSRMMRQ RCH UHSHDMAD Q\SURYHD
JGEDD  $GYDIAHG FDSMIDW HARQRP IV WDW SUVIRAD  FKTP SIRQHG
CHHIXOWRQ KDYH 1Q UHAHQA HDLY UHOARGKAHS VWWIRMUUHI XORY P HDUKUHY
" HYHIRSP HQW LQ WH 8 QWG 6V $XVIADID DQG SDW R ( XURSH UH GRAD
UHFRI QURQ WDAKQUHI XOWMG P DUNAW KDYH QRAGHIYHHG HTXMZE® RUMEED!
RAWWRPHY DG WON VARQY) UHIXODWY WP HZRAW DH HWHOIADD \R
P DOMQQ) DGYHEM Q) 1HE

QADV RZ Q FROMMARCDOFRP P W HQNV VR HTXIW DQG HIXDOW UHP D0 10U
IURP UDDHG ' HSIW KDVIQ) D 1P HZRIN WDN DSILHY VR XQLYHYDO
HEXFDARQ KHDIM. KRXMQJ DQG HP ST P HOAMMHVH JRDY UHP DIQ XQP HWDQG
IQFRPH IQHTXDDNV FRMAQXAHY VR ZIGRD  $JDOW WY EDNGRS  WH
JRYHOP HONV KHRUE R P LIQP XP JRYHP HOVP O P XP JRYHUDCRHAQG
W VIMDG P RYH WZ DBV GHHI XOWRQ  SDWEX@L® 1O WH | LCDQADOVHRRU

GHVHLYH VUMD, ' HUHI XOWRQLQ | LCDQRH KDV UHSHDMAD | DLBHG VR VHYH WH

TAP HERE
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SXEQE IQMHW W PXW WHHRH EH
DAMHG 1Q WKWR WH FROMMARIO
P DQEDM DQG \WWMG DI DOWMMH TXHARQ
+ DV IMKHSHG WH P DVRUW RURQD D QDURZ
VHIP HOADAKH VRS

7KHYHY FUDARQR WH5% LOWH SRV
Z DV SUHAFDMG RQ WH GHHG | RUPHOADDAHG
RYHYLIKWMR HOWUH HTXMZEB! AMAIEXWRQ
R AHAWIQ WH @UHJ SXEQE QMM
+IMRUDD® ZKHQ ,QADV EDONQ) VHARU
OANHG U XODARY  EH RUH QDARDDVDARQLQ
EDQNV IUHTXHQ® 1DGG DQG AHAW
@UIHY AURXOWMG Z IMILO FRVHG GHE RIWR
SIRPRMY UHDAHY DG FRQQHPMG
FRP SDQHV 1 DARCDDVDARQ UHYHYHG WHWH
WHGY SHIXOWRQY P DQEAY)  SURUW
VHRRUGEQ XXUDOEUDQHK H SDOMRQ DG
BUHMG FUHAW SOQQQ) KHSHG H SDQG
IICDCADO DFFHW DG UHGXFH  LQHTXDOW
QUDAYHY @\H WH / HDG YN 6FKHP H DQG
WH 6HYLEH $UHD $ SSURDFK HQUXUHG QMW
GYHOSOOQQ) YIAIH FUHAWAXIYH V DG RQ WH JURXQG | LDQADORXWHDRK
7KHVH B XORY  LIOMYHOARQY FRGAGHG Z W D GHRICH LQ LGFRP H LQHTXDDWV
FHEHOWH VDGV

% FROADMVWH HD R GHUHI X@ARQ KDV SURGXRHG \KDEO® QLIHHIARXERP HV
WWKDV QVSUIRSRWRCDMYD HQUFKHG D \P DIDHDM Z KL 1DAQ) R EHQH WAKH
EURDGHU SRSX@MARY 6HD WIXDMY RUDQDVDARY/ 652V RWQ AWG DV
DOMCDAYHY \R WM UHIXDWRQ RI1HU QMBI BDMXUDGAH 7KH SHURWP DQFH R

SUYDM VHARU EDQW DQG | LCDGADOFRQJEP HDMY WDQILQ) [URP FRUXSWRQ
\VADQEY 10, &, &, DG S$[ VIDNRWHFR@S\HR /)6 WIDVAVVHIRY GREW
DERX\VKHH ILFDR R VHD UHIXDARY 1 %) &V SURYIGH DCRWHUH OP S®i DVR
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6HSWP EHU ,QAD KDG RYHJ 1% &V 7KHURYHMIKWP HKDQ\WP V

IOFXAQ) ERAHV @\H 6D KDQ @AN WH FOSCAW \R P HDQQIIXAD LOWSHAARU
HQ RUFH FRP SODQFH &RQHTXHO® GRIHOVR 1% &VKDYH IDGBG DG WH 5%
KDV KDG VR LOMYHH UHSHDMED

(YHQZ MO FRIHEDONQ] UHIX@RY JXDENY DHDIDQEHQ) GZ HHG 7KH
\SHRX@AH GEQ) R WH @M V ZKIFK IXHBG WH FRSRIDM FUHAW
ERRP FX® LCDMG 1Q WH 1RQ3HURP Q] $WHW 13$ FUMV R WH HI®

V 7KLV SURP SWG D SRIR AVAXWIRQ RQ WKW FROARY RYHU @UH
FRIBRIDM GAQ) <HARD. \RP HR WIHVH\D HI XDUBY DIH EHQ) G\P DOBG

&0BV RQ FRORMKP BAQ) R FRSRIDMY KDYH QRAEHHQ HJ RIHG DQG QHZ
DAZ DQFHV  \IXFK DV SHP Q) EDQON ILQDQAQ) | RUFRSRIDM VEN-RYHY  UMN

IXHI)J UK AFRGHHOAMDARQ R HRRPIF SRZHJ 7KH HDWIHJ 0573
WP HZRIN Z KIFK UMAIRMG P RCRSROHY KDV HITHARYHD EHHQ DEDQERHG

HOCEQQ) @I H FRSRIDARQYVR JURZ WIURXJ K VHUDCDFTXMWRQY

7KH UGPIRQ 1O 133V MGFH WH PIG  V KDV RFEXUHG QRWVWURXIK
UHFRYHY EXVIMURXIK P DMYHZ UM RV SDIWEX@U® | RUFRER DM ERURZ HY
+DUPXWDV®Z DV RU  KDYH EHHQ UHFREHG XQGHUWH ,QRYHR DQG
VDONXSWA &REH SUIRFHW Z MK WH EXUEHD XGP DMY CEVRIEHG B\ EDQW
DG WHHRH B\ GSRUMRAY ZKR IRP WH EDRNERCH R ,QADV ILQDCADD
UVMP $ R FOFDOSDAMO KDV HP HIHG 13$V WMH Z UM RV DUH LOWDMG
ERR\V DUH FBDQHG QHZ BQAQ) EHILQV DQG 1 3$VHYHQMD® UNVXUDFH ( DU
LI QVLQEFDM WDWMH R F®1 LY EHILIQQIQ) DHZ

0 HDQZ KL FRSRIDM ERWRZ HY FROAQXH \R UHFHYH FRGFHWRQDOGIAQ)
FRERDMV\RAD. REMIQ BDQVDERYH7  FURUH DALOMMHWIDMY EHBZ
7KWV IQHIHFADIRP R AUHAMG FUHAWRUWH Z HDOM\.  HYHQ DV SXEQF

LOMHNBOAQ] | DFHV FROMIDIQN
SR WL WDVHY 1 XQEP HQEOFRGAHOQV CERAWWH AUHAAWRQ R UHIXOWRY

SRIR 7KH HH)DARQ R RPV IRU RBRDM RHAW FROADARNV WH
REMPAYHV R WH 5% $PWZ KIFK HP SKDUMHV 1 LCDCADOWRELMN DQG HTXMWESH
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FIHAOWAVAIIEXWRQ $ LHIXORY UHILIP H WDMQRHDMQI® CHHY VR P DUNAW
VHD UHI XODWRQ UMV VHYMQ) RQO WH LOMHW R WRVH DAWH WS Z KIGB1 WH

Z | CHUSXEQF EHDY/ WH FRWV

WL WHHRH RXADOWR UMMWWH RBI R UHIXDARQ 1Q \DIHIXDLAEQ
IICDCADD WEELON HOXUQ) HIXMEE®! DFFHW DQG  XSKRTQ) WH
FROMMARCDOSURP MH R MVAEH ( QAKVAQ] \WH P DUNAAZ W \VHD UHI XODARQ
IOWH QP HR LQCRYDARQ RUHIIAHGR LV CRARQD KIMRUFDE P 1M XIGHG EXW
WUDM R XQGHP ICH WH YHY IRXQEDARQY R SXEQE LOMMWIQ WH
| LCDCADOHRRU
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1 " R Vi AR A £ e
@, $QULEDQUKDWDFKDU D &HQAH I RU) IQDQRDGE FFRXQUELOW

. KDMEHMUMWP H VR EUQ] 1OR HIHAAMH / DERXU &RGHV WDQ W KWDIWU D
WXP SIQ) YIERY 1Q WH %KDU HBPPARQY %KDU D @ERXUVHQAQ) WM \[
RXWP LJUDARQ $SDM) DR \ RAW @ANR HP SRR P HOARSSRWMQWHY DG &7
Z DIHV HP HJH DV P DVRUMKXHY LQ WH XQ XS VR WH HBPARQY <HNVZ KHQ D
WXP SIQ) YIPRY FOPH W ZD WH LRQ 1V QRVERMWIQ WH JRYHGP HOW
EUQILQ) IQR EHQJ D YUXBRA DOAM@ERXUVHAR FRGH WDMWKDG EHHQ
Z DWQJ VR \HAIQ P RARQ | RUVHYHIDO, HOLY/

7KH FRGHV EH RQG WH G P DUV D LI QUIFDQAMKLWOQ WH 1 XQEDP HOEO
UHDARQ RU VRADD FROALFW EHZHD WH WM FDSMIO DQG @ERXU W
LOWIMARCDDAY WH URBI R WH WM P RUH DV | CAOMRUWDQ D SIRMARUR
@ERXU WKW Z KHHQ IWP HHY FDIEDMY @ERXU WKW EDHG RQ P DUNHW
GHP DOGVDVHMMIHGE\ WH UH RP VWDAEHI DOLQ
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7TKHARGAVWNHOZ D RXUWKW

. KI®I P RWMR WH P HAD KRX\VHV DG HAVRUDY KDYH FHBEUDMG WH &RGHV D
FORVH UDAQ] UHVHDY WDARXADOMXHY @NH | GRRUZ DIH VDI HA @P W RUVRALDO
VHRXUW WUHVKR®Y DUH CR GRQIHUZ MO LOR WH W] WRL WH $FW 7KH DUH
WDMHURQD LQWH 5X®N Z KLIFK FDQ EH DOMUHG DAZ LAHDUQ) WH SDW | RUD UDFH
WR WH ERNZP |RUWH WMV DV WH FRP SHM Z W HDFK. RWHU 1Q AOMEQJ
@ERXUWI KW VR DMIDPAFCEMIO 7KLY GDYHY Z RIHLY Z IWRXWHQ RUAHDE®! DOG

LCDOHQCE®! W KW

( DHJWR GUD® H HAVH D KWH DQG [1WH SRIA DQ HWEEQKP HOAQHHEHG \R
PSR GWWDQ  ZRUWHY 7KH &RGHV DEMDUO (IVH WH WUAKRTE \R
WHUIE IQRHVWRNHH HPSWQJ RHJ R, QADV IOGXMAIDOXQW | URP
VUMD DEBZ1Q) KUWH DQG 1WH DVZ L@ 7KH &RGH P DQEDMY WH 8QRQ
JRYHGP HOMR L DIGRUZ DIH Z KIFK VRXQG/ SRUMYH RQ I LA @QFH EXVWKH
IGRUZ DIH GRAV QRAGHHG \R EH \XEVMMQPH Z DJH DO RQIHU 7KH GR QRW

QHHG VR FRUHVSRQG VR GXAMRCDODQG FRQUXP SWRQ \MEQEDUGY SDYIQ) WH Z D
WR SRYHW Z DIHV $V\DWP H Z KHQ WHUH KDYH EHHQ GHP DQGVIRUD MQJ Z DIH

DQG GHRHOAZ DIH Z HVHHP VR EHJIRQ) DVIMS EDFN
. KB WH 8RCH WLV WH  KRXUGEDLO® Z RN QP IWIFRYHWD LOARGXAHY WH
IGDR  KRXUWKUW DV MIQARGXAH WH FRGAHSWR $/SUHDG RYHYAAP H 7KLY
FDQ DIRZ WM JRYHCP HOV \R GUDD VWHAK WH ZRIND VR KRXWY
&RP DCH 7KRP DV) DGR UHP LQGV XV WDAMWZ DVLQ WDAKH , QM CDARCDO
/ DERXU 2 WDQVDARQ KDG SDAWHG LW ) LIAVERQYHOARY 7KH +RXW R : RWN
SRQMOARQ ZKIFK EURXIKWWH '$SSTFDARQ R WH 3UCAS®I R KRXU
ZRINQ) @" WV \KDP HXO KH \D\ V. WDAMDIWUD KXQAHG \ HOY WH 8 QRQ
JRYH.P HOAZ DOV VR FKDQIH WLV DQG D 1HZ WMV KDYH DOHDG. GRQH WH
\DP H

7KHH DIHVEOV R VRADOHRXUW [RUJL] Z RIMHY BEXVMDV$LXQ. XP USRQN RXW
WH Z RX@ P HDQ @A L H SRVBARQ 1V DABZ HG \R LQFUDH $OR WH FRGH
VADERAQWHRIQ] HWHP DVHP ST HHVDQGWH. GRQWKDYH D UJKVWR

AP Sy —



SHOMRQ IRULQWBGQAH 7KH FREH GRHV QRAWSHDN XS DJ DIQWARXWRXUIAQ] Z KIFK
KDV EHHQ D SRMONRROLQ WH KDQGV R WH JRYHIOP HOMR FRQYHW RYH.CP HQWVY
VREV LOR FROALRXDOZ RN © RUHLY HARGRP MV DQG HYHQ WH 6XSUHP H &RXIW
UHFHO® KDV \OIG WDWRXWRXUAQ) FDQQRWEHARP H D FROMHIHIMKIHT R
SH.SHMDM SUHFDURX\VCHW 9BQNV KDYH EHHQ | RUFHG VR XQGHWENH VHYHIDOVXFK
RAWWRXUIAQ] R CR FRMPXWMQ) DG VKHG Wil Z HIKWZ KLEK LV XCDFPHSVEE®!
SORWH,/2 GROHOARQY DQG  WDMSHNR [UHERP R DARADARQ DQG
W KVWR EDLI DLQ KDYH EHHQ FROFH.QV WDWNH $, 92 & KDV EHHQ UDIMQJ 1RU\ HOLY
QRZ  Z IWRX\DYDLO 7KH &RGHVWR UHP DLQ MBONDERXIMHVH DG LOWMDG WHH
IV RQD D EUJIQ) CERAAP SULFDARPMR HOMHJ@Y V Z KIFK MY DG Z LaD
IPSIRYH SUYDM LOYHWR HOV 96W DV $UXQ . XPDU SRQN RXW SUYDM
LQYHWR HONV KDYH EHHQ BZ GXH WR IDXAOV SRIAHY QNH GHP RHWDARQ DQG
*67 DQG @AN R GPDWG 1Q WH HRRP\ : HN\HJQI @ERXU Z1@® R
DJ.J WDYDM WH GHP DQG SUREGP

$@WH FHOADO7 WDGH 8 QRQVH FHSWPA 6 KDYH YHKHP HO UHVIPWMG WH &RGHY
DQG KDYH FUMA] HG WH Z D\ 1Q Z KIFK WISDWAM FROUXGBDARQY DQG SURFHGXUAY
Z HIH | GBXWMG VR SXVK WURXIK WH FRGHV WL IDMHUVKDP H XOWDMMH , QADQ
/| DERXU &RQHHIH /& WH DSH PHKDQWP ZKHH JRYHCP HON
HP S HY DQG Z ROMY GHIEHDMG SRIR KDV QRWEHHQ FRQYHCHG MCHH

7KHXQRQVICFXQAQ) 178, KDYH FUMA] HG WH XQUHDRQDE®! UMAIEARQY
RQIRWP Q) DQG MQQ) XQRQV $SOWWURP FRP STFDAQ) XQRQ UHI VADARY LW
DOR @P W Z KIFK XQRQV FDQ UHSUHVHOAZ ROHY : RINHY DUH QRZ UHTXWWHG R
SRICHD @@ CRAFH SURUVR D VWINA DQG WAINHY DUH SURKLEIWG GXUQ)
FROAIDARQ SIRAHHAQIV 7KHVH GHDU® 1P SRAME® FROAWRQY | RUQY. | XOWMINAY

UHVIAIEW Z RINHLY FROUAMARCDOL] KVWR FREDRRYH DRARQ DQG DARADARQ

TAP HERE
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70Ul FUMVRQD DQH FX\WH

7 KHH Z HH DP SBG1 FOHY WRXIK WDNKLY Z DV FRP 1 DG MY UDIWHUFBIYHURQ

WH SDIVAR WH JRYH.GP HOMR XVHWH H FXVH R WH JHRSROAFDOMOMRQY WH
|DDLQ H SRW DQG WH VULl FUMY VR P DNH Z D\ 1RUWHVH DQA@ERXUFRGH
7KH W FRQRP IE 6XUYH KOG WIWG WDMQ WH CEVHORH R H SRIWGAUYHD
JURZ W DQG JLYHQ WH DSSUHKHMRQY DERXW DAY | RUHLIQ QUHRNIQYHWR HON
Z HQHHG VR L.OMOML\ RXUH | RW RQ WH GRP HVAE [ URQW DQG FROFHQADM P RUH

ROWH $H I LIHHR YR LQYHWR HON 7KDAVWHRQD ZD WDV R P DOMQQ)]
WH OVHY R KUK *' 3 UHTXWWHG VR CRKLHYH WH WXV R I9INWOKDIDNV E)

: KR GHHGV W N\CAULLH IRUWLY 1 RW,Q@ADV FRBRIDM VHARU WDMY
AHHPEDAM)) UHRG BEUHONQ SWRIW DG KHXMQJ W \WKDWH WH VP H Z1IW
Z RINAY 7 KHVAEEH] RDAY RXUMERXU

+RZ FDQ HIIAHPR %EH PSIRYHG 7KH (FRGRPIE 6X0H DQZHY PA
UHGXA.Q] WH WP H VENHD | RULQYHWR HQAR J HOHIDM RABXWDQG B\ JHH DAQ)
P RUH RABXWSHUXQWR LOYHWR HO/6 Q RMHUZ RBV Z H GHHG VR DAL \WH
IO INMKDIDAY MM B\ IRTRZ LQ) D JURZ W SDAM WDAMTXHH HV @ERXU 7KH
KOH DUXHG KRZ UHIXOWRQY P HDOWIRU SIRMPAQ] Z ROMHLY 1O IDRVDFW
DIDIQMNHP  DQG WHUVXSSRVHG $RQI WP 4OMIVV SV [P VW VR DYRG
\XFK FRP SMIQN WH. WQG VR W 1Q RUP DODQG DYRG VFDIQ) XS WDV 7KLY
WD, V LOVMUD AVFRXUD] HVNEE FUHDARQ @P W Z DI HV DQG HFRXUDI HV LA RUP DO
HP SG P HQV $V D UMKV IWDGYRFIDMY WH UHP RYDOR KDUG HDWHG @ERXU
WKW 6P LW MMIG WDARXUFRP SIDQFH DQG LOSHPARQ EDVHG UHI XY
ILDP HZ RUN LY CRAUHDOMAE DQG LY EMAMMUGRGHIZ D, Z W $VDQH DP S AW
WDOMRQ® $ ZRWNQ) IQSHARY DUH DYD@EB R RYHYHH FRP SIDJHH 1O
IDARUHY ZIW HOFK RYHYHHQ) DURXQG | DRRUFNYS + RZ HYHU
Z KL VHYHDOGERXUWI KW DRAYIMN P D TXRM WH \CP H 1LIXUAV R DU XH IRU
P RH IQSHARY WH HRQRP IE \WWYH DUXHV 1Q IDYRXUR GRQJ ¥ D, Z W
XK $XQUHDDME H SHABARQL6 ,Q RIMHJ Z RV RXU SDM \RZ DLGV D 19INIW
UKOLDWVQHHEY VR SDWV WIURXI K \Z HDAVKRSV DQG XQUHI XDWMG KRXWY Z KHIH WH

PO P XP FDQEHVIXHH HG SHUXQWR LOYHWR HOW
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7KH / DERXU &RGHV SDFKIHYH/ASUHFVHY WH VDP H WUHS@AHY WH WDAWRCDO
$ DERXU, QISHRARYEZ W DQ $QSHRRUPP ) CHOMR36$QG WH HP SR HY/ 1Q
FDH R YIRDARYY FDQ QRZ MP SO SD D IHH VR DYRG SIRHPXWRQ Z KIFK
EDMED@ LV VEQAEP RXQMR P ROAMIQ) LGBIDDN <RX FDQ CGRZ SD \RXUZ D\
RXWR @ERXUW KW YIRDARYY $@R WLV VM P SWRP DAF R WH IG-DR $-D\H
R GRQ) EXMCHWDV WH JRYHIOP HOAD, V IMGHHEY R XGFRT WH UHI XY
FKRBMMRO \R DABZ 1RUP RUH LOYHWR HQNV ) RUZ KLEK IFDLP V WDAZ RINHY
WKW QHHG\R EHWEP SGBG | RUMHURZ QJRRG

OXWDV &RPWDCH 50D OMMD R $,1%$ \DV WY QRIIE IV FRP SGWD
XQRXQEHG +H WHHY \R WH / XFDV 30DCR ZKHHOQ 3WR  5REHW/ XFDV
\KRZ HG 1Q Z W LQQXP HEE®! LUH XWEG! HP SIUFDOHYIGHCAH WDAIQ DO
FRXQA WH L.QYHWR HOV ERW B\ 3UYDM DQG 3XEQE  GR CRAGHSHQG RQ WH
UHD] DARQR @ERXUQY V &Z Z DIHV \R FDDGHHR GRQI EXMGHW %0RQ
WH KHDOM. HOXFDARQ DQG RYHID@Y HOEHQ) R Z RIHY
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f © "/ fr i SUADARE AP Af X € AN
VWAA A% 3 A

@, GRXP\ D' XWD ( QVILRQP HQWEOA UHVHDURKHU DQG BQJ WP H FIP DM
NMVWAH DGYRADM

7KH&23  FIP DMQHIRADARY/IQ%HBP DAWHHGIHR WH$P O RQIRIAW

KDYH MVWEHHQ FRFOGHG 7KH SROAFDOP RRG WH GIYHOR SDWASDARQ DQG
WH RXWRP HV UHYHDOD P I HG SIPAWUH 0 DQ H SHRMG WLV &2 3 VR 11.CDD SXWK
IP SOP HOMARQ R HOMHUGHAMRQY , QUMDG GHJ RADARQY UHP OICHG \BZ. DQG
P DQ FUXADOMWXHY AGOWHIG XS Z W DILP UAVROMRQ

7KH Z \WWGIZ DOR WH 8 QWG 6V IURP \WH 30UV $J UHHP HOAMKDSHG WH
DR RSKHH : W WH 8 6% CEVHONAVRXWRQY \KUWG KHOYLO \RZ DUV &KLCD
QD RWHJ @UH GHYHBSIQ) FRXQAIHV DG WH ( XURSHDQ 8QRQ 7KLY
UHAVAIEXWRQ R URVSROUELON KDV QRAMMBDQUDMG LOR D ARQIHUJ SRDAFDD
SUVHIH 0 DQ KHDGV R \WW KDYH WNLSSHG WH VHWIRQ |, QAD KDV DOR VHON

RQO® D P IQWMJ DQG WH ,QAD SDYIARQ UHP DICHG @UHY HP SW Z W QA
SXEQE HQDJHP HOW
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7KHH Z DV KRZ HYHU RCH SRUMYH GHYHBSP HOVYHRWH 823 EHIDD RQD
DURXQG FRXQAIHV KDG \IXEP MG WHU XSEDMG 1 DARDED ' HMP IQHG
SROMEMRYY 1' & % WH HG R WH ILWWZ HN FRXQAIEV KDG
\XEP IMMG WHU S@QV 7KHVH \XEP MRQY FRYHU DIRXQG R JOEDD

JUHXRXAH JDV HP DWIRQY 7KH WP DIQQ) IFOQAQ) WH 86$ LV IMD
RAMGHWHQHZ VAR FRP P MR HOW 7KLY UHP DOV WH ELI I HWZ DLIQ) I QDO

7KHQHZ \WEP DMRQY RWQFDIBG 1' &  \KRZ P HDUXWDE®! LP SIRYHP HOW
( DUIHUDWHWP HOA SURMPMG WD GREDOHP MRQY FRX@S IMH B\ VI HOW HIKW
VR [RW SHIFHQAR 7KH QZ DQDOMYV B\ WH JEEDO7DW ) RIFH RQ 1 HW
=HR 3RIA \XJJHW WDAHP MIRQV FRX@ | DB\ DERXNE HQWN SHIFHON URP

GIYHY 7KLY \KUWLY P HDQQJ I XOEHFDX\VH HP MRQV FRQAROUHP DIQV WH
FHQADO DRRUWDAGHMUP LOHVWH IXVWMUH R FOP DM FKDQIH

SURXQG  FRXQAIHV KDYH P SUIRYHG WHU FQP DM DP EIMRQ EH RQG HOUWIHU
SOV 7KH 1' & M QM-MY UHSRWIQAFDMY WDV HDUIHU SIRMAARQY R D
WP SHDXMHWHR DIRXQG W GHIUHV KDYH QRZ EHHQ UHGAG R DO
HWPDMG VR GHIUHHV 7KW LV DQ [P SURYHP HOMEXWMAGIDUIURP \WWH
JEEDOWUHAR WD 1Q) EHBZ  GHIUHHV DQG HYHQ I XUNHUIURP \WH \DIHU
GHIUHP W

7KH HHJ\ WARU UPDQV D PDVWU FRGFHD 7KH ,QMEDARIO ( GHU\
SIHAR'V,($ OMIMNDIMAIP HOMKRZ VWD GREDOGHSHIEHIH RQ | RMOI XHY
1V GRAMHD VR | DIDHYHO B\ 7KLV 1V D UBIYHYDOIURP HDWIHUH, SHRBWRQY
WDWRWMOI XHOH SDOMRQ Z RXT@ WRS DI 7KH 5X\WMD 8 NIDCH Z DUDQG
LOAEELON 1Q WH 0 L.GEBI ( DIVKDYH SXWKHG PDQ FRXQAHV \R LCRBDH
LOYHWR HOMQ RO JDV DQG HYHQ FRDOIQ WH QP H R HGHU\ VHRXUW | WML
WHQG FROAQXHY WH SRMELON R P HHAQ) FOP DM JRDYZ L@ DO

TAP HERE

30DJH



6RXH ,QMIDARIO (QHI\ $IHR'V,($ OMINDAMP HOVRY JBEDD
G-BHIGHIHRQIRMAXHY

0 HWDQH KDV HP HJHG DV DCRWHUP DRUMXH $VRCH R WH
P RWVSRZ HIXO JUHXRX\H JDHV P HMDCH FADQ ZDWP  WH
SOHVP DQ WP HV P RUH WDQ FDUERQ AR IGH 1Q WH \KRW
WP $ WDDIXQG R DRXQG P IARQ GRADWY KDV EHHQ
FUDMG B\ FRXQAIEV @NHWH 8. DQG* HP DO VR \XKSSRWEZ
DG GZHJ PGB IGFRP H FRXQAIHV 1Q UHEXAQ) P HMDCH
HP DURQY

SRRIY) 1V DOR JOQQ) DAMOARY 5MQ) WP SHDMUHY DG
JURZ Q) KHDAVVIWHW KDYH SXKHG FRRIQ) GHP DOG \KDLEO
HSHAD® 1O AWAV ,Q ' HBL DURXQG R HBPRMAW
GP DOGLQWXP P HUJRAV\R FRRIQJ DQGP RWR WL HBRAIAW
VMDD FRPHV ILRP FRDD 7KH &RRO &RDDARQ DQG RWHU
LOMIODARCDO] URXSV DUH W LQ) VR EUQ) VRIHMHUI RYHGP HON
OGO DQG AW DCP LQVADARYY VR DEAHW WY JURZ Q)
SUAMUXUH R LORHDMQ) FRRIQ) GHP DG EXWIXQAQ) UHP DIV
aQP WG

TAP HERE

3DIH



6RX\UH ,QMIDARD (HJ\ $IHR'V,($

. KI®I FDUERQ P DUNHW DUH QRAD FHOADOGH] RADARD WP WALV
\ HOU EHFDX\VH SWWEBT KOV Z HH [LQDDVHG HDUHU WHH LV
IQFUHDMQ)  TRFXV RQ WIKCR®RI LEDO VROMRYY  7KHVH LQFOXCH
FDUERQ \HTXHWDARQ QUHRWDU FOSWUWH DG RAHDQ EDHG
FDUERQ WP RYDO $ IXAODSDVARQ DNV&23 LV GHAFDMG R
FDUERQ QR IGH WP RYDO®' 5 7KHVH QVAXWRQY DH FRHD
QONHG VR [ XVUH FDUERQ P DUNAW EHFDXVH FRP SDQHV H SHRWR

XVHWHVH WHKCR®R] LHY | RUFRP SAXDCHH DG AHAW HHIDARQ

&23 KDV \KRZQ \RP H SIRIUHW EXWDOR GHS WXRMULO
KDY 7KH P SURYHP HOVIQ 1' &V IV HFRXDIIQ) EXW
Z MRXWSROAFDO Z L@ DG WLSIG FXW 1Q IRMOIXHOXVH WH
ZREES IV VWD KHDAQ) WZ DG XQUDIH GYHY R ZDP QY

SRXQAIHY P XWWCQRWUHD VRBD RQ WRKQR VROMRYY Z KI®
GHD Q) KDUE GHAMRQVRQHHI\ WDQMRQ

TAP HERE

3DIH






50 YXCBMO | @) VFRQFHOY DIRXQG H SRUDQGVENHVP HDUXUHA

7KH @WMIE% 9X@MO \D, V WDMQ 2 AREHU ,QADV P HIKDQAVH WDCH
GH [EVKIMD UHRG KK EHFDXVH R 1000 H SRW DQ RAWRP HR WH JBEDD
XCPHVRIOA DQG WH VUL FUMY 7KH GHLEWZ LlGHQHG DV LP SRW \KRWXS
POQO IRP LCAUHDVHG JRE DOG MOHU SXURKDVAY |RUWH [HYH VFDRQ 7R
KHS H SROMY IDAQ) WHH JEEDOFKDBIQIHY WH 5% LOARGXFHG \HYHDO
IP P HADM UHIH P HDJXUAV 7KHVH LGFOXGH JINQ) H SRWMY P RUH WP H\R EUQ)]
EDANWHUH SRWHDWIQIV H WQEHGILRP R P ROMYV DQGP RHWP H\R
KIS JRRGV DWUUHHYIQ) DGYDOAH SDPHON HWQEG IR VR \HOWY/
7KH5% DOR RIHHGWP SRIDY UHIH RQ GDQ UHSD, P HOW I RUDIH T HAMG HRRY/
DARZ HG EDQNV VR HDVH Z RINQ) FDSMBOWK®N H WIQEHG H SRWFUIHAWSHURGY
IRP RH\HDUWR @V DG SHP MMG H SRUMY/ \R UHSD. SDANQ) FUHAW
WURXI K DOM.CDAYH VRXURHV UL \KLSP HON Z HIH GHD\ HG 71P H Z LOWTY KHWHU
XK P HDVUXUHV Z RX@B EHDUIULKW %A0MNDAD WP H Z KHQ JGREDOKHDEZ LQGY DA

FUDAQ) XQFHWDOAHY RQ D KLIK LWL XQRWYCQDM WDWZ H DUH \ HVDIDQ
FROVGHIQ) EDQN SWYDAT DARQ Z KHHDV WH QHHG IR WH KRXULY P RUH SXEQE
VHRRUSUVHORH

TAP HERE

3DIH



5% \D\V SD\ P HOM VWP RSHIDRY FDQ UHI XOWM WIHP VHOHV
EXWZ LEVKDUN HYHUUHI XOW WIHURZ Q KXQAYRUSUR LW

7KH 5% WL/ PROM KDV RIAD® WRIQVHG WH 6HD SHIXDMS 362
SWRADARQ 653$ DV WH 6HD SHIXOMMY 2 UDQVDARQ 652 IRU3D P HQW
6\\IMP 2 SHDRY 362V \XFK DV3D\W 3KRQH3H 50 RSD. 9D 0 DAMUIILG
DQG RHY 1Q ,QAD ,WLV D P RYH WDMY EHQJ FHBEWDMG DV RCH WDAZ L@
SURPRM \HD JRYHUDGFH DQG HOARXUIH WH QG VR RYHYHH HWLEDO
WEQEDLBY FRP SADQFH DG P HP EHUFRQGXAW Z IWRXWALHRAP LFUR UHI XMARQ
B\ WH FHQADOEDQN  %6MHUIH DUH FRQAHLQV DERXWLY @I KVWRXFK DSSURDAK
SDEX@U® DAD WP H Z KHQ WHH KDV EHHQ UHRXUWIQ) FRGFHOY W DWEQ) @FN
R WDQWSDIHQR 1Q AKDUHY DQG DMV P MXVH R SHYRDOD® QI MIOIUDXGY
SKMKIQ) DG SRRU JUHYDCFH UWHAMADO P HKDQWP VY 7KHIH DH JHOXIGH
DSSUHKHMRQV R \WFK OGO\ ERAHY EFKDYIQ) @\H D FDWMODQG DERXWZ HON
HQ RUAHP HQW7KLY FRX@S | XUHJ QO FRQUXP HJSUIRMAARQ CDW \DIHN DQG
JUHYDGRH UHAHADOWEQEDLGY L WH LQGXAW EHRP HV\VRR GIIHONRQ IWHD

TAP HERE

3DIH



1 RYHP EHU %RP ED\ 0 @ RUNHY 6WINH ,QGED
2CH R WH HOOHW FRRAEMS VANV B ,QADQ W[ WBI Z RINHY
GHP DQAQ) UIHEXPHGZ RINQJ KRXWY DQG EHAMAURRQAMRYY

1 RYHP EHU 5R %DOFR 7H WhHi : RUNHWY 8 SUMQJ
WHILQV 0 H IFR
. ROHY 1Q 9HIRY] EHIDQ RUDQMQ) DIDIQWEXED IDRRY  UHILP HY
FX® LCDAQ) @WMULQ D @QGEP DN UHYROWKDAKDSHS 0 H LEDQ @ERXUDY

1 RYHP EHU 6RXW $I1UFDQ 0 IOHZ RINHY 6\WINH

-RKDQQHVEXU
$1UADQ DQG FRRXUHG P LICHY VWKAN | RUKLIKHUZ DI HY DQG DI DQWMIDHDONRE
UAVHYDARQ WH MM UHVSRQGEHG Z IW DUV DQG UHSUHWIRQ

1 RYHP EHU SHWRIWDWG : RUINHY ,QVXUHRARQ
5XWD
,QGXVAIDOZ RUHY DQG VREHY VH] HG N SRON 1Q 3HARI DG GXUQ] WH

2 AREHJSHYROMRQ 1RY B : HWMQ FDBOEDU DOMIQ) JEEDO@ERXU
SROARV

TAP HERE

3DIH



1 RYHP EHU $ED : RPHQV O DUINHWW 70 5HYROV
1LJHUD
7KRXIK OG B\ ZRP HQ WDGHY DQG IDWP HY WLV XSUMQJ LGFOXGHG XUDO
@ERXUHY UMMAQ) FRERQDOW] DARQ DQG | RIAHG @ERXUGHP DG

1 RYHP EHU 6DOYDGRUHDQ &RP P XQDO  3MQIMRQ
. RUNHWY 2 WDQIMQJ ( GBDOYDGRU

/ DERXURJDQMQ) LOMOMILHG 1Q FRIHH HWBMY GDAQ) R @MU XSUMQIV
1 RYHP EHAMY P DWP HHAWQIVCH\ 1Q) OQGRG P LOADY

1 RYHP EHU $O@©QEAD5DA D 6WNH &D@,QGED
50Q D Z RIHY P RELOHS QDARY LGH DI DQWFRERQDOZ DI H VWWKRMUHY DQG
YIEAP VDARQ P DUNQJ D P DVRUMMS LQ SUH , QGHSHQGHIAH @ERXUXQW

1 RYHP EHU QLHVQDP HWH  7IDQVSRUN SRWV
. RUNHWY 6WINHV + DISKRQJ + DORL
: RUNHY VKRN D) DLQWY UHQAK UHRAPXSDWRQ DM SW @ONQJ @ERXUSURMWY
Z W WH DQW FRERQIDOVAKI J B

1 RYHP EHU %D DO 2 1O RUINHY 6WINH YDKID
2 LOIHT Z RINHLY VWAXEN DI DIOWAM . R 1V DG SUYDWDARQ | HDWY W1 EHFCP HD
DARDOAFXMRQRQZ RIMY FRQARCR WH HHJI\ VHRRU

1 RYHP EHU &H ®RQ 3RUWV: RUNHY 6WINH 6

/ DOND
' RANZ ROHY @XQFKHG D VAINA GHP DOAQ) EHAMUZ DIHY DQG RSSRVQ) DOW
XQRO GUMDARQ RCH R 6L / DONDV @LIHWSRW QGHSHUGHIAH @ERXU
DRARQY

TAP HERE

3DIH



1 RYHP EHU 6RXW $1UDQ 3LHWAP DUWEXU) 6ViA
$ZD\

$1UFDQ Z ROHY OXQRKHG LOGXA\VMDO WRSSDIHY SIRMAGQ] DSDWHG SDW
@Y VDQG Z RINS@AH VHI U DARQ

1 RYHP EHU 6RXW . RUHDQ : RUNHY 3LIRWMWV
8ODQ  9X\VDQ
. ROHY 1Q +\ XQA'V DXR DG \KISEX@HQ) STON WRIHG FRRUECDMG
\(BZ GRZ QVDIDIOMP LAY FRER DM @ERXUQVASIH

1 RYHP EHU QGDQ &RDOO0 IOHY 0 REID/OMRQ
' KDOEDG ~ 61QIUDXQ@

&RDOP LCHY KHT5 P DW WDGAHY RYHUGDEY Z RINQI FROAMRYY \IXEMGHIAH
DOGZDIHODWHLY DSUHRXURM GUHP G VARDOWINAY

TAP HERE

3DIH



7WDGH 8 QIRQV / DXQFK 1 DURQZ IlGH 3WRWAW $JDIOW 1 HZ
| DERXU&RGHV $ GGUHWIQJ 7KUHDW/ VR :  RUINHUS LJIKW

,QGEDQ WOGH XQRQV WRIHG FRRUGIQDWMG SLRWAVV DRLIRW P XGAB®! WDV
RQ : HGOHVGD DIDIQW WH IRXU QHZ @ERXU FRGHV ZKIFK WH
JRYHLOP HOW KDV GHVAUEHG DV WH P RW VWJQULIEDQW RYHWKDXO RI

Z RINSOFH IHIXOMRQV 1Q GHFDGHY ' HP RQWDWRQV VRRN SOFH 1Q . HDD

2 GMKD 7DP 101 DGX : HWAHQIDODQG 1 HZ ' HBL Z W VIARQI \WUDRXW
UHSRUMG 1Q SXETE VHRVRU XQW FRDOIHTGV WDQVSRUAV DQG VHYHUDODXVR
DQG W WBI KXEV 7KH DUXHG WIDMMH FRGHV P HUIQ)  THGHDODZ V
DIH DQWZ RINHU Z W Z HDNHOHG WRE VHREXUW DQG FR@PWYH EDUIDIQIQ]

FUHDWQJ VSDFH IRU ~ KRXU ZRUINGD.  SDUAEXOUD SIRYIMRQV DABRZ 1Q

ILP V Z W XS R HP S® HHV \R P DNH UHGXQGDOAHVY Z IMRXWSURU
DSSLRYDO

6RXUH SHXA\WLY/
"DM  1RY

/ IONKWBY ZZZ UIXWMYFRP  EXMCHW Z RS DAZ RIN XQRQV SIRMAMRTRXWQADY QHZ
@ERXUFRGV

TAP HERE

3DIH



3LRVAWALY ' HP DQG 8 WWHQWS$ PURQ DV ' HELV $ LU 3RAXVIRQ
5HDFKHV' DQIHWRXV + LIKV

+XQAHOVR SHRS®! KHE D SIRMMIQ 1 HZ ' HBLRQ 6XQED RYHUWH FDSMIOY
Z RYHIQ) DUSRDMRY DV$LUA XDON QG $4, GYHY FROMXHG\R U DIQ
10 WH $YHY SRRUH\R KO DERMGWDQIH 1 HI® SIRMIMY LOFOXQEQ)
FKLEEUHQ XQLYH MW IXGHON NRXLLDDMN DG HOYLURGP HQEODRRYMN J DKHHG
DV, Q@D * DM Z W EDQCHY DQG JDV P DAV GHP DQAQ) XWHIMIRYH.ECP HON
DAMRD 3RIFH EUHO GHEIGHS DRXQG SDWASDQN AWY @A R
SHP DRQ VR SIRMIVDAMWH KLIK VHEXUW VM W ' HBLV $4, KRYHUQ)
FHEHD DG DOG SUYDM P RVMRY UHFREQ) WDAQIV DV KK DV

GP ROMDRY FIMAVHG WH QP WG P SOP HOBARQ R WH * IDGHG

5HVSRQH $PARQ 3@Q DOG FOMBG |RUMARQIHU P HDWUHY TP IG UMQ) KHDOM
YNV,

6RXUAH 9%8/&

‘'DM  1RY
[IONKWBY 7277 EEFARP QZVDWGVF N @UZ R

TAP HERE

3DJH



3XQWME 3RZHU DQG )DWPP HU 8 QIRQV ,QMAQVI\  3LRVIAWW
$JDIOW WDIW GIFWLFIW $P HQGP HQW %@

3RZ HJHP S HH DWRADARQY DQG | DWP HUXQRQV LQ 3XQUE KDYH LOMOMLIHG
SURWMA DI DLQWKH &HWHY QD W GRMAW $P HQGP HQNAMD ZDQQ)
WZ RX@ HIDE®! SUYDWDARQ DOG WDVH VUL 7KH QD WUHBDWHE RQ 2 AREHU

ZIW IHHEDAN H WOGEG R 1RMHPEHU  WHHWY P DU AKDQIHV \R WH
(OPMAW $FW 7KH $@ ,QaD 3RZHJ (QIGHHY ) HHDARQ $,3()
3XQUE 6V ( GRAIAW %R0G ( QI LCHHY $WRADARY 36( % $  60P \ XNA/ VDQ
ORWFKD 6.0 .MDQODOGRRUORIKD .00 DJG6.0 QRQ SRDAFDO DUXH
WH %@Z RX@ Z HONHQ SXEQE XWDAHY HIRGH FURW \KEMAHY DQG GMSUYDM
ILUP VVELJHAKLIK SD\ LQJ FRQUXP HY 3URMV KDYH FRQAQXHG | RUZ HHNY DRUIRW
3XQUE Z W XQRQVGHP DQAQ) WH %@/Z WALV DO

BRXUH 7KH ,QAD0( [ SUHW

‘DM 1RY

/1IN KWBV LQADQH SUAWFRP DWE®! H SMIGHE HYHY D H SMIGHY LOUGH
SXQWIE SURMV DJ DQWPHOAR Q7 SRZ HJ@Z FROAH.QV DERXAVAKHY
SIENQI FRQUXP HY HRAQ) \XEMAHY

$KP HGDEDG 7HDFKHW 6VIDJH 6IWQ 3LRVIAVW 2 YHU ( GIFVIRLDO
SR@ RWN 3WHWXLH

2Q01RVHPEHU QDWW  SUP DY \AKRROWLDFKHY \HYIQJ DV 9%RW / HYHO
2 [IIEHY % 2V KHB D WO SURMMDAWH GO XSEDAQ) FHOAH 1Q . KRNKWD
$KP HECEDG AWQ) WUHDW DG H WHP H SUAXUH GXUQ] \WH 6 SHADO, QMOUYH
5HMRQ 6,5 R HPRRIDORDY 7HORKHY FRP SOIGHGR BRQJ KRXWIURP  [DP
XQAODM DAQLI KWDEX\MLYH FDQY GXH VR SXEQE SKROH QXP EHJALRXMARY DG
@N R JXICOGFH IURP RIADY 7HKQFDOMXHY DQG XQUHDDME G-DGICHY

H DFHEDMG WH VADLQ $KP HEDEDG 0 XQALSDO7 HOFKHY $\WRADARQ SUMGHQN
0 DQRVI3DMOFDEBIG |RU DEAWRCDOVXSSRWMAIL 7KH 6,5 FRYHY FURMH

HBRRY Z I FRXQAQ) VW) ' HAHP EHU

TAP HERE

3DIH



6RXUH 7KH: LWH

‘DM 1RY

/ IONKWEY WHZ WHIQ JRYHUCP HOAMDKP HDEDG ~ EGRV WM H SURMW
AWQ) WUHDN SURAXUH DEX\VH DQG @M QI KWADEY

4 XHHQV@QG 7HDFKHUY 6VIDIH 6HFRQG 6WINH $ P LG $ QIHU2 YHU
/ RZ 3D\ DQG &RQGIMRQV

7KRADQGV R WEFKHY DRRW 4 XHHQUDQG KHE DVHRQG  KRXUMAINA DQG
WDAHV RQ 7XHVGD. WH | LLIWWAP H MGFH WD R WRSSDI HV KDYH RAFXUWHG
HOPAQ) HWADDWY) | IXWVADARQ RHUGZ SD KHDY Z RINBDGY DQG \VHYHUH
Wl KRUBTHY $URXQG WDORKHY MICQHG WH %IMEDQH D Z KHH
4 XHHOUDQG 7HDRKHY 8QRQ 478 GDEHY XUHS 3UP IHU' DVG &UMDIXAD \R
DJUHWDEHRZ IQMARY  IOMIP SD UMH RUSUIRAHHG VR DUIEMDARQ 7KH
/ LEHIDO 1 DARQDO 30W JRYHP HOWVKDY QWP DVHG WIHVH DSSHDY  LOVMAGQY
DUEMDARQ Z LOEHILQ 7 HDRKHY UHHQ® UHWRMG WH JRYHLCP HOAY SEHVADQG
| LODOM 1 HJ Z KB FRIFHLQV FROAQXH RYHUXQUDIH Z RIS@AHY H FHLYH KRXLY

DQG XCQDERUHWHG UAVRXUAQ) KHY

6RXUH : 6: 6 : RGO6RADDMWY HE 6I\M
"DM  1RY
[IONKWBY Z2ZZ ZNZVRJ HQY DWFBV IAUQ KWO

YRVFK : RUNHUV 3 LIRVIMWWRE &XW DQG 8 QLRQ , QDFVIRQ

© RUNHWY DAVRRVK V 6FKZ ! EIVFK * P %0G SOQWMEBIHG D SIRWMADI DIQW
WH FRP SDQ\ V S@Q VR FXW RI NREV E\ SDUARI D J&REDO
GRZOMIIQ) WDW KDV H SDQGHG ILRP R SRUMRQV

3R FRQGHP QHG WH WKUWQI Rl VWHUQJ I VAMP  SLRGXPURQ \R
+XQIDU DQG WH SOQQHG FRVXUHRI P RMRI 3@QWN, Z DWOQJ Rl VHYHH

GFDARE WMV ' HP ROMDVRYY DR FUMAMHG * 0 HV@ADQG WH Z RNV

TAP HERE

3DJIH



FRXCHOIRUDIUHQI W PXW GASIW HOUIHU AW VHREXUW DI UHHP HOW %%

. ROHY LFOQEQ) VSRNHVSHYIRQ 0 XWID 612 VN FDIEBIG | RUDQ LQGHSHQGHW
DARY ICHHP SR HHERG. \R GH HIG WHUNEY

6RXUH : 6: 6 | RA6RADDMW HE 6IWM
'DM  1RY
[ION KWBV 72727 Z\NZVRJ HQY DWFBV XSWQ KWO

0 DV 3IRMIV (LXSWIQ WH 3KIASSIGHY $PIG 0 DU &RUXSWRQ
6FDQED0

0DV SIRMWW DARW WH 3KISSICHV LGFO@Q) D VARQJ
G ROMDARQLQ 0 DQYM KDYH LOMOMLIHG |RTRZ 1Q) UHYHIMARQVR @UH \FDB!
FRUXSWRQ LOYROLQ) $JKRWYHQ IDMKRMUH DQG IRV R GRADLY LQ P MIQ)
SXEQE IXQOV 7KH XQUAWRTRZ V\WH UL QDARQ R ( [ HRXWYH 6HRURELY / XFDV
%P 1Q DQG YXGIHWBHAMAY $P HIDK 3DQIDQEP DQ P STFDMG 1Q \WH
DBUHG AYHURQ R DONIGRAQ) IXQ/ \R \MEWEQELG RU QRQH MMQW
SURWAV 3URMIMY DUH G-P DQAQ) DFFRXQEELON 1URP 3UMMGHON) HEQDQG
0 DURRV-UV OGP LOMADARQ DV LOYHWA DARQY Z LGHQ Z LW R LELDY XK DV=D@
&R DOHDG FKOUHG 3XEQE RAWDIH WHORWV GHS FRGFHD RYHJ NMP LF
FRUXSWRQ SDWEX@U® JLYHQWH FRXQAN'Y YXE@HIDELON \R G-DRD | GRRAQ)]

6RXUH $O0 HHD

‘DM 1RY

/ION KBV ZZZ DOl HFHDFRP QHZV SKLABSICHY P LOWMY UM Q DV IBRG
\VADQEDOUHDFKHY SUMGHQWDOSDOAH

TAP HERE

3DJIH



$P D]RQDQG=DW: RUNHW 6VIDIH 6VWINHV $ FLRW ( XURSH
2 YHU: DJHVDQG 3LRI IW6KDUQJ

: RUNHYDSP 0 RQZ DIHKRXVHY DRIRW* HUP DQ. @XQRKHG D VAN RQ%DAN) UCD, \R
SUHUXUH WH FRP SDQ. LOR DJUHHQ) R D FRIARYH EDIDQQ) DI UWHP HOAR UDQVHGE)
WH VHYEHY XQRQ 9H.AE. WH DPARQ LQYROHGS DO HAP DMG Z RONHLY DAY
IQFOQAQ] YDG+HYHG ' RW XQG ) IDQNHOMDO* WEHD . REBIY 0 RHOAKHQI @GEDRK
SKHCEHJ : HECHDQG: LOHQ $P O RQVOIG FXWRP HUREHY Z RX@ QRAEH D I HAMG
AMQ) W @RILMAEV HP SB HAVDQG DEAMRQDOHDROWM | 6HSDUDMD
XQARQV FRRECDMG SIRMV RAMGH =DUD WRUHV DRURW ( XURSH XUILQT WH UHOWMDMP HOV

R D SUR MWKDUQ VHKHP H %4 DRARQY UH GRA URZ 1Q) MERXUP RELOMDARQ GXUQ) RCH
R WH\ HOWV EXMAEVAHRCSHIRGY

6RXUAH S5HX\WMLY/
‘'DM  1RY

/ION KNBV  ZZ Z UHXWMYFRP \IXWWELCDELMN \XWELCDE®! | LCDGFH UHSRWWQ) Z RIHLY
VAINH EGAN 1UGD. TP O RQ Z DUHKRX\HY JHP DQ

$ W HOWOH * RYHUDP HOW RWNHU/+ R 2 QH' D\ 6WINH
$ J DLOW\B LRSRVHG / DERU5 HI RUP

201RMHPEHJ  JRYHP HOAZ ROHYDARW S U HOAD RUDQ] HGE WH
6\BM: ROHYSQRQ $7( KHEBD  KRXUQDARCDOAINA SIRMMALQ] 3UHMGHOW
-DYLHUO LBL'V SURSRHG @ERUH R Z KIEK LV \XVSHRMG VR WIUHDMOQ WH W KW
R XQRQ] HDQG VAINA 6\INHLY/ LQ %XHQRV $LUAV NRQHG Z HHND SIRMWE\
\RADOVHRXUW UHALSIHOW DQG WH XQHP S HG DOR GHORXCGA.Q) DOHRQRP IF
SDRNEHE HHQWH O LBLDQG 7P S DEP LQVADARYY 3DWMALSDON LFOGHG

Z ROMHYLQKHDOM. @RIMAEY FRP P XQFDARQY P P LIUDARQ \RADOHRXUW

Z HODWH DQG DLUWD | LE FRQARO3XEQE VHRRUHP SR HVKDIHARW R
SXURKDMQJ SRZ HURYHUWH SDME R\ HDWY Z W P DQ QNQ) EHBZ WH

SRYHW Q@H

6RXUH : 6: 6 : RUG6RADDMW HE 6IM
‘DM 1RY
/ION KNBY ZZZ Z\ZVRUJ HQ DWFBV WJI Q KWO

TAP HERE

3DIH



YOXHDON &KLBI &DMEHQWAU: RUNHUY 6WINH 2 YHU: DIHV DQG
© RUNLQJ &RQGIMIRQV

2 Q1 RYHP EHJ Z ROHY DAVOHION &KLBY D FDOFHOMUKDQRIY $1U) UDCGFH DQG
.10 ERRNQIV Z HOARQVWINH FDXMQ) WH FDQPHIDWRQ R GRIHVR QKW 7KHWAINA LV
WH | LIWWGQPH WH XQRQVIRP DARQLQ DQG FHOMY RQ P DD HP HQAY UH X\VDOR
QHJRADMZ DIHVDQGZ RINQ) FRQAMRYY : RUHY FXUHOAD SDIGWH GUDOP LQP XP

Z DJH DOR KLIK@Q KWG FROAWRQVR RYHZ RINDQG\SHHG XS SUAXUA 7KH GHP DQGD
Z DIHIQRUDHDQG SOGE VR ' XUQ) WHWAINA SIENHWQ) HP SER HHV FRQ URQIMG AN
FU-DNHYKWHGE\ WHFRP SDQ. Z KLEK KDV DOR I LGBHG D @F XD DIOWMNH XQRQLQ FRXW
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DN XQLROV I @J NRE VHEXUW FRQFHUDV DI WU/ DERXU&RGHV VIDNH

HI 1 HFWSXWK |RUSHUP DOHOWKLUQJ
1RY W 7KH( FRQRP LE 7P HV

/ ION KWV  HARQRP LPWP HVIQADWP HVARP LQGXWA EDQNQY 1L.QDQRH EDQNQJ EDQN
XQRQV 1@ ME VHRXUW FRGFH.QV DIWU@ERXUFRGHY VENH HTHPASX\WK | RUSHUP DGHQWV
KLUQ) DWAFOMNKRZ PV

VDN XQRQV DH XULQ) WH JRYHOP HOVWR SURUIMIH UHIX@U HP SGR P HQW RYHU
FROADRMDO KW IRBZIQ) WH IPSGPHOMARQ R IRXU Q2 /DERXU &REHV
5HSUMVHOBWYHY P HAZ IW WH ) LODQADO6HYEHY 6HRUAEL VR GVAXW SHOAQ) MXHY

LFOAQ) WH CGHHG I RULCRBHDVHG UHRUKIW HOAR SHUP DCHAMM | DQG SHMBRQ XSEWRQ

* RYWDSSRLOW H HEXVIYH GLUHFVRUY D8 QLRQ %DQN &HQWDO
%DON DQG %DON Rl ,QGLD

1RY W 7KH( FRQRP IE71P HV

/ ION KWBV  HFRQRP LFWP HVIQADAP HVFRP LQGXVAN EDONGQY 1L.QDQRH EDQNGQJ JRYW
DSSROQN H HRXWYH QUHRRY DAXQRQ EDQN FHOADOEDQN DQG EDINR

LOAD DWFBMNKRZ PV

1HZ H HRAWYH QUHRRY KDYH EHHQ DSSROMG VR 8 QRQVEQNR ,QAD &HOADOYOQNR
,QAD DGR ,QAD $P UMK 3UDDG MQVS QRQYEQNR ,QAD ( 5DEQ. XP DUV RZ
ROWHERDGR &HOADOYEQNR ,QAD 3UP RG. XP DU Z LEHA_DWXP HG RKDUHDEQNR

,QAD 7KHWH CSSRQR HINZ HIHIRWP DI HSWURXIK D JRYHIP HOACRWLEDARQ
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¥DONV VHHN VR LHYHUWH OQHDUWD 5V VUIARQ Z RUK Rl WKDG\ SWH ,%&
GHDY 5HSRUN
1RY W 0 RCH &RQARD

/ION KWBV ZZZ PRH FROQARCFRP EDCONQI EDQNY VHHN VR UHYHYH GHDL®
W WQAIRQZRW R \KD3 SUH LEF GHDY UHSRWADWAFG! KW O

YOO\ DHVHANG) VR YHYHSY  WIIRQ Z RW R SUH HIHOWDO | LDXGXBRW
XQEHYDOHS RUH VRWRCDM 38) ( WDQUDPARQY FDUIHG RXVE\ SURP RMY DG
UHIDMG SDIHV VKR EH RUH FRP SDQHV HOMUHG \WH , %8,

30 2 VR FRQYHCH P HHAQ) RQ36%UH RUP VSURSRVDD
1RY W 7KH(FRQRP LE7LP HV
/ION KWBV ZZ Z I.QDGAD®] SUWFRP SRIE. HFRQRP\ LXQ XS VR EXGIHM\

7KH SURSRVDY LQFOXGH DQRMHUURXQG R FRQRIEDARY P RUHRSHIDARDO BHHERP 1RU36%
FROLGY DG D SOQWR IGRUDHWH) ', @ WURP W IQWEIHY 7KWVIVDP HGDW
KHSLQJ 36%/ UD\VH FDBMICRQ WHURZ Q DQG UHEXFH WHUGHHG I RUIXQGVIRP WH
JRYH.GP HQN7KH SOQ VR SWYDAVH VE R 36%/ | LIMDQORXQAHG LOWH UXGIHAP D
DOR FRP HEDAN I RUGVAXOMRQ
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