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More Than a Delayed Monsoon

India’s southwest monsoon has entered the season on a worrying note, with
rainfall running 35% below normal and central India recording a deficit of 63%.
While June rainfall shortages are not uncommon, the current situation is
unfolding against the backdrop of a developing El Niño event that global
agencies expect could strengthen into a moderate or even very strong
episode later this year. The delayed advance of the monsoon, particularly
across Maharashtra and central India, reflects not only local weather
disturbances but also the growing influence of global climate systems on
India’s rainfall patterns.

The concern extends beyond a temporary delay in rains. Agriculture, water
resources, and rural livelihoods remain deeply dependent on monsoon
performance. Although the Centre has directed states to prepare crop-specific
contingency plans and placed nearly 200 districts under close monitoring, the
challenge is much larger. Weak monsoon winds can lead to delayed sowing,
crop stress, declining yields, and water scarcity. At the same time, warmer
oceans associated with climate change can trigger sudden episodes of
extreme rainfall, floods, and landslides. India must therefore prepare
simultaneously for drought and flood risks rather than viewing them as
separate challenges.

The economic implications are equally serious. A poor monsoon can push up
food prices, reduce rural purchasing power, and place additional pressure on
inflation management. Concerns are already emerging over fertiliser
availability, with global supply disruptions and rising energy prices increasing
costs. While reservoir storage levels are currently better than in previous El
Niño years, water security remains a growing concern for both rural
communities and rapidly expanding cities that depend heavily on reservoirs
and groundwater. The Reserve Bank of India has also highlighted the risk of
food inflation arising from weather-related disruptions.

The greatest risk of a prolonged rainfall deficit is its impact on livelihoods and
food security. Agriculture still employs nearly half of India’s workforce, directly
or indirectly supporting millions of rural households. A weak monsoon can
reduce farm incomes, shrink demand for rural labour, and worsen distress
migration at a time when unemployment and underemployment remain
persistent concerns. Lower agricultural output can also push up prices of
cereals, pulses, vegetables, and other essentials, disproportionately affecting
low-income households that already spend a large share of their income on
food. In a country where malnutrition and food insecurity continue to be
significant challenges, any disruption to food production can deepen existing
inequalities and place additional pressure on public welfare programmes.

What makes this year particularly significant is that El Niño is developing in a
much warmer world than in the past. Scientists caution against sensational
labels such as “Super El Niño,” but they also stress that the event should be
treated as a serious climate risk and an early warning. India can no longer
respond to climate shocks as isolated emergencies. Building resilience
through climate-adaptive agriculture, stronger water management systems,
improved forecasting, and effective social protection measures must become
central to economic planning. The real challenge is not merely surviving one
difficult monsoon season but preparing for a future in which climate
uncertainty becomes the norm.

- Team CFA

We refuse to give up trying to demystify

finance. We will continue to hold the

government and financial institutions

accountable for their economic policies

and investments. Support us.

Article
Financial Inclusion has
Remained only a Buzzword in
Banking
Financial inclusion cannot be
measured by the number of loans
disbursed; it cannot be measured only
by opening bank accounts or simply
through digitisation; it cannot be
served with the idea of “efficiency”; it
cannot be brought about through
shrinking branches and rising
correspondents replacing
employees. One of the primary claims
in the recent years have been the
supposed milestones that India has
crossed when it comes to financial
inclusion. 
Read More

Article:
What the National Family Health
Survey (NFHS)-6 Fact Sheets Reveal

Article:
जहरीली होती जमीन

Workshop
Reclaiming the Narrative  |
Storytelling Through Social
Media Workshop
Dates: 24–26 June 2026
Location: YMCA POONA, Pune
A three-day residential workshop
empowering journalists, activists,
researchers, and civil society
professionals to strengthen digital
storytelling, understand social media
ecosystems, counter misinformation,
and build impactful public-interest
narratives.
Read More

Flipbook
Pocket Money
Vol III Issue 53
19th June  2026 

Brief on what they kept from you
about your money this week

A weekly In-Digest from the Centre
for Financial Accountability

Read More

Paranjoy Guha Thakurta explains Rajesh Mehta Scandal|Video

Stories in Numbers | Data Storytelling and Interpretation
Workshop | Highlights

Centre for Financial Accountability
Website | Twitter | Instagram | Facebook | LinkedIn | Youtube

You've received this email because you've subscribed to our newsletter.

Unsubscribe

6/25/26, 3:12 PM Gmail - More Than a Delayed Monsoon | 19 June 2026

https://mail.google.com/mail/u/0/?ik=f97153794b&view=pt&search=inbox&permmsgid=msg-a:r3768226202888115074&dsqt=1&simpl=%23msg-a:r376… 1/1

https://www.cenfa.org/donate-now/
https://www.cenfa.org/donate-now/
https://www.cenfa.org/donate-now/
https://www.cenfa.org/financial-inclusion-has-remained-only-a-buzzword-in-banking/
https://www.cenfa.org/financial-inclusion-has-remained-only-a-buzzword-in-banking/
https://www.cenfa.org/financial-inclusion-has-remained-only-a-buzzword-in-banking/
https://www.cenfa.org/what-the-nfhs-6-fact-sheets-reveal/
https://www.cenfa.org/what-the-nfhs-6-fact-sheets-reveal/
https://www.cenfa.org/what-the-nfhs-6-fact-sheets-reveal/
https://www.cenfa.org/poisoning_soil/
https://www.cenfa.org/poisoning_soil/
https://www.cenfa.org/poisoning_soil/
https://www.cenfa.org/reclaiming-the-narrative-storytelling-through-social-media-workshop/
https://www.cenfa.org/reclaiming-the-narrative-storytelling-through-social-media-workshop/
https://www.cenfa.org/reclaiming-the-narrative-storytelling-through-social-media-workshop/
https://heyzine.com/flip-book/e1dbbc046c.html
https://heyzine.com/flip-book/e1dbbc046c.html
https://heyzine.com/flip-book/e1dbbc046c.html
https://youtu.be/4p-Lu0X85ws?si=djnCXxebX-vQ2PwI
https://youtu.be/4p-Lu0X85ws?si=djnCXxebX-vQ2PwI
https://youtube.com/shorts/aqesmIH_yf0?si=woaYCnlPMU_8kHcl
https://youtube.com/shorts/aqesmIH_yf0?si=woaYCnlPMU_8kHcl
http://www.cenfa.org/
http://www.cenfa.org/
http://www.cenfa.org/
https://x.com/cfa_ind
https://www.instagram.com/cfa_ind/
https://www.facebook.com/centerforfinancialaccountability
https://www.linkedin.com/company/centre-for-financial-accountability/
https://www.youtube.com/@cfa_ind
https://boc83.r.bh.d.sendibt3.com/mk/un/v2/sh/1f8JAEippe9lbepKJLCcELoDIc/CDvhab6kCLBv

